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2041710 E0f 7|deE2 AFES S4h80] T4 GOo= QIgh QIR ®ish
SR 24|, oE5r&e] ¥ 5ol Aol ZA F7HILE vl 19004e] o]
39 24 Al B 7ol 515410 13 H) wel 2000948 @39 71ch4g
2 80Aflell B3tk Poterba, 2014, p.2). ol Wt A9 HE 1AL I7A 2F
7170l HA solwtal 7 AR= kRlo) gt =¥dE 5 SHoRASS Stfsto]
of7]o] -3 THLee, 2001, p.648; Poterba, 2014, p.10).

AIAEQL ZAe] Bl 2] QI 113t &= vl W2 Holoh o] 1F
=719} 2118 =70l EEek=t]| 27} 253} 361d0] AR o1 g2 ofof Zfq]
1893} 2610] A¥ 707 dJ&HtKHyun, Kang, & Lee, 2016, p.1239; EA%,
2019). flgle] B2 IF3loE Etohal o] ARIEAAE, E5] olS thio
= ol Aeannuity) JZ2] AB|EAA = SUA EACE 1961d] B2l Al
7F A=A F&0] AR Fr AFAIER] FFRUATS 19600l, AAFT AR}
Aee 1963183} 197310]] Z12F A= itk (Yang, 2013, p,41). ©]F- 19880 AP
A ZEAE dVdoE AlgE = RIAEAIES] A R o= Sfj=l 1999d0=
<& AP QT FAAE EASE 10l o]2FTHLee, Ku, & Shon, 2019, p.507). &K
&S BAGH: 355E0 sidths 712AAZEAFA T 200089 A= 5
A5k ofz] LEjuete] ARB|EA T 52 TE 1AS I7tET uie- Btk AR
20130]] I 191 5 OF 90%7F AR EAAASE WL HA| A5 5 ARGS9
H|Z0] 57-85%0] Eok= d] Hiel 2014¥0f| -2y} 91 5 41.5%%0] S& A
AES W 7AS § 38AT £59] HIS0] 22.5%0] AR, 2019, p.5;
Poterba, 2014, p.10). W2 ARJEAFGAIR Q)| 3= Q] & tifE-2 A=} ARo]
A5 oot ATt Blits AHgtho4], 2019, p.2). AARZ gH=ollA 66
Al oAFe] Al HIZEL 20154 71 9F 46%0] B3 OECD =7} 7+ 12.5%°] 1|3}
719 Y] ¥l 3FHOECD, 2017, p.135). ¥l&3} BlEo] 3 w919 AHE-2 OECD
=7F S 2 1912 OECD ¥} vlws oF 5ul7F e GAK, 2011, p.8o).

1) UNL QI F =819 HFo] 14%0l Bt 1=17Kaged-society), 21%°] EotH Z118=7}
(super-aged society)Z HEHSHHHyun, Kang, & Lee, 2016, p.1239).
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7|6te] v]7]o44] A non-contributory pension)A|E=Ql 7|2 = AF ALE 2008W
of] =Rt 712 AeT Z2 H|7]0f4] Ag(non-contributory pension) 0=
OHIoR B =t B ololnt o2 Lslolld AT Jlol ool nee
Eal 91 WIS 4ol Yol EYUEATHPalacios & Slunchynsky, 2006,
p810) A FABAEE £Y A 45 29 % 3191 0%0] Sk 704 ol
o= o B SERelA 247 9 85,000997} 135,0009 AFHCH 20090 &5
29 % 3191 70%0] 2530z 654 oA ieelow RIS STk V) HF A
T A RS AL B VYT ASANS 7E0 R 2YE0] A
Ho|HAET} 7MAS 52 1EslA] ethlee & Wolf, 2014, p.709). 20143 7Y
of 7|20l ==Y A7 712 e AT Hote B/ ES NS At =
ALk T2 FAE -

20149 79€0] BF= 712 AT AEE 712AT AER tiAlsIEA 71E 7|12
Foe TEARR] 2oiE dEFoR Tl QR 72T Ales 59E =0 B
7HE 71 <F 107HdollA] 209HI 0 & QVRE 7] flof] 7|2y dad} Ao E 2
AEs F8 47F th2AE doh 3R, WAt 71&3 2ol 45 291 5 sH
70%°] SiFsh= 654 ol Q1o g FUsitE A4, 713 o] /Rlas B Ak
AR ARET AERAS tVAE A 7IEe® ARSI o] AF- FEURtelA
H710§4] Ago] FAAR FFe AWE 1 7|2AEE MER AR B ZET
71 712 RdT Ale] /g es Hi= Alo] Bigd Aol Lee, Ku, & Shon, 2019,
p.507).
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(HEZF 5, 2018, p.xvii).

b FNzgiael] e AT R S0 25, du], T Ui} gL
222 2919] D(well-being)] HA Sick 0] A7) So] ABlAAERA
72939 ke A Zo)3 S A vioh Pol JxieiE 71203

—_L

SYT AR Hi= Zo] BgolEE AgHE F AEE 5E0] 712AF0E ATt
E}. FT Aol wEH fEjuEte] 712 AaS EAe] A53 RS RIS,
L 2010, p.61; o185}, BAFS, 2014, p.427; B4 7127], 2015, p.363; Shin
& Do, 2015, p.1069) Bl Sslel= Ao & eRIth AT, L2 2010, p.58;
AL, 2010, p.345). T JT AN 712AFY IF gAY AFolHAS
< E01A] YOoHA AE} AHIE P YIS AR A 0= Yehdth(Lee, Ku,
& Shon, 2019, p.514)

Ao =9 Aol ‘:‘E}G} 3% Zﬂ(ﬂ VFE It Ao HY| offe). AR 2l
9] 712dg ES TSR 4k Holz ol HZ =RldssHe] 3%t dHix

Aol whEzel 7|k S wole] ZHAAIE PIAIS Bt ofuiet SRl
o W, 98, BB Sut ST, o] et A 58 AT A0 Ueaiehe

29, 2019, p.157). o] A= 7|2AF0] T=0] HAE S
o4 AL SPIAIE A0l T ek Belo] el et FRAel (el being)
S Aok HSkE BHIRRS AARIE 34 AH](Subjective well-being)o]l tsl] &
o AR theat itk 1960W o] 2L uly] AjRkeF 23k dujo] fde 2x
PEZH happiness), T (satisfaction), &-8{utility), E-X](welfare) 522 AT WEH4]
02 EZtHEasterlin, 2001, p.465). & AR AA QURMAIL] FAe=Qek= T =
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A 2t AfQlo] YA AL lFoR el Holo] W chet A WS ol
(Diener & Suh, 1997, p.201). 7H19] 49] A(quality of life)e TS A|HZA]
230 o] FBA] AT AL ¥ 220] Yolek 2008410] W Fiouss
Commission Report= 74A| WA} ALS|A A H O] X FEEA] FHSAYAHGDP)2] THA|
£ AAStaL 42 Foj tiet 42 A4 Aik(production) SOl 7HQ19] 4]
U Ak dulog &7 AS FEFITKStiglitz, Sen, & Fitoussi, 2009, p.12). ZgAS+
A oA T A ofn] £ &) 7iQ19] 419] A F= A-(wility)o] mIA]
A 9 marginal effect) & YERE= A EZ QIR QItKFray & Stutzer, 2002,
p402). IS BAist BHOIY] 204 e 2R BIER) g A ek o)
2p) ARl 77 X|39] 583 2% a]lolrk 11 A= oF 150719] Ad AtE
o 3R Az} 284 W) o] AEE % W T P 52O e
2 0]ojA 8K uni-directional)® <Jgfo| FQIE v} QJtKHowell, Kern, &
Lyubomirsky, 2007, p.117). Uolo] w2} 7iRle] THdaet 40} 5557t S7Fk=
Ae 18T of A9l A7 ] A aRlo R 2 ARlo] ke wid 7]
o & Z90& & 4Qlt}(Steptoe, Deaton, & Stone, 2015, p.640).
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ol

AN
ole} 22 A dHlo] AH Q32N thE U PE K happiness research)’2] 2

il

ol el 7] 9 b 4% mEold o) 20 APAdle A5Ql Aow Ukt
THEasterlin, 1995, 2001, 2003; Frey & Stutzer, 2000, 2002a, 2002b). Easterlin©]
AASE o] 2 3 A8l A5} aspirational level, & B3k vl 0]
ol FR AHleES Rlo] SE3AL Sk AmE, ARolE, AREE e,
o7PE 59] AH|EFE WS K Easterlin, 1974, 1995, 2001). o] A% 7jQ19] &%
o] Z/ito] B & BE AUSES BHT A% FUH Wo] ko] Tt w,
A5 FER T2 Ao nRls gl tE = Utk A Aol das
7Md(Life-cycle permanent income hypothesis)o]] W= 71912 AH] &S LAY
Z2A viiEsl @AIFO] AHIE AR A5 ARHE ofe}t Aol AF T 45
3} ZpAbof| A AR K Friedman, 1957, p.20; Modigliani, 2005, p.47). 1822
A4 08 BRI R SRS ke 712ATe INHS) ASur)

2) AAEA7|HWHOS o] 7478 4 T HoKinfirmity) 2k AJelo] ¥ARER ofjet ghagt
A, A, AL51A @9) A e Bt QIekvik & Carlquist, 2018, p.282).
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mith, 1999, p.277). 49| Y= 4F AA0 gt AREAR]] vEeet 22, 747, 7}
= AAVIE 5 2 519 9ol it v diell S4E &= 9k o] A7) EFo]
1295 Y] FFE AuEe AYS 1T o 7119 F9 A9 Yehdi=
ARZA At 419 T 5 FFol| W ZTHQl 4] HolE wefdt 4 QL

4ro] "= (life satisfaction)S ARSI}

N

fr

Pu

< 24 97t e219] H7|ojA] A gt 49 d e 0 9He TAE
AR A77F FUiQjelM S| HREIT =] A7 WA AduEd o2t 2ot
Lloyd-Sherlock, Saboia, & Ramirez-Rodriguez(2012, p.1056-1065)2] d7-= Bl
oA 200213 2008 A0 =R T AEAFRES E83f Hl7|o4] dae] Mol =2
19k Q1] A5} W el 9 TRt 9] F o] w1 L A
ok g 7171l Bl71oq4] AFC] Foi7t oF 46% QUIEIUAL ol 53] B A

MIE 915 3 A Qo] ZFTAS 2o} WRlo] 9l AOR Ueuith Fud
O] SHollA 712 A Aol gt YTt R ASASOIA STIsHL il =
oA ZIEAC digt STt S7RE Zo® Yehdth ESE, Fof Qo] ook
Pk FATE W 502 olofA| 4ol WS AT A0E B 5 gl A=
9lo] A 5 thre] el S FHAE F7ke] HeolA Hjol] o

Mo o

rp

1o

o
=
Z -‘QH]

3

&y

183



184

HZAAS|HT 40(3), 2020, 178-215
Health and Social Welfare Review

_

5 SAoHAS thet 7R W] 453-Rincome pooling)©] FHASIAL o] 79 H]7
ojA] dgo] At 71R19] 40 T nRE O] EEAY B0l - U=
S

Moller®} Radloff(2013, pp.654-655)2] @7~= ‘dolZeE]7l Fsl=tollA 2002d3}
200940]| k=01 7195 tVdo R o S ARAmE E85) H7|oA A EL
= QIR A A 239 A gAe] A A 3 4] Ao IAIE Avst
o 1 A} v]7]0q4] g 59 EAAE=rF SHiE 2002¥7 2009 Aelo] 71
7BA el ZREAQl Aol diet WEErt = Hi ol SV AEA ol B
919 et 222 7ol of71of] 7]ofRt Ao Uehydt T2 o] e
HaPF ZAIA B9, TAIAY AR, BEAY 211 5 45 ol HE AE
= A430] v=A et HS FEdntel

Schatz, Gomez-Olive, Ralston, Menken, Tollman(2012, pp.1866-1870)2] 7=
RPHRZ HolLelrt Fal=olA B|7|oj2] g o] 2743 4] Aol mixl=
&2 Augloy JEo] b g2 Aolo] FEJH. o] A= JEd UE A
JH(gender roles)It AEFHA U AF 7 A A5 5ol wet H]7]044] AF $+F0]
Q19] A7t T Ae] ulRls Gl Al o] B HIZ1994] AE Y
FIo| g AT oF 5] SR Al7Toll 2 HERE & o] wE 3] ofst
5Ol whet AR Zlo= HQIt o] Ak 20061 AlAEA715-9] WHO-INDEPTH
Study of Global Ageing and Adult Health Survey Z}&2} Intention-to-treat(ITT) £-4]
< o83l FolZet sel=olAM Bl7|o4] AF ol &5 A%, 2%, B 59
A (affec®} 42 A, 27 A Aol Aelell vixlks JTS A ESkeh 11 A Hlrlo
A AT o AR A, 4 A, A7 E ol A2 ARzl fefrlet TATE
UL o] FF2= ool 5 Zlew SuE API9] DA= s I3

Ralston, Schatz, Menken, Gomez-Olive, & Tollman (2019, pp.142-144)2] A=
URIZIAZ ot} 33l=oA Bl7]0j4] Ag ol uAt /i1e] 1A 4
Aof| vl FF= AuFey A vr]ofd] de o RS ARSIl Al
59 FFAS SARCH H7|oq2] A o] WS RSkl T1of weE A
HYe U e ol dhark
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1. X2, YR, B

o] 7= 20109GAHFH 2016 A(62H7HA|S] Aot~ d AKKLoSA) Ak=E
o8] T FHIL A AGA), THSATHIZAE 200695 454]
ob 7RIS tpFoR 2¥ielct AR AR of Aol BeaIe] Al T
FoATH G RARE FAN| 7} 7EsSE SR i AR Bl=9] HSR(Health and
Retirement Study), 82| SHARE(Survey of Health, Ageing and Retirement in
Europe) 53 fAFSHAl AAIE0] 7E7F obd 2} ZjQlo] A ©9felH k19| 71+
873, RS, 71, A, 118 &5, 48], A S 7o 4] A 5 3
S A AR & O didRARIA 71/ $29 712%e o ol Rt Ed
Sol WA YA 24} o) ABS 7RO S ST AR 7t
ARz 24 Ae] 7|2F 53 29 Ao USE 58 BR ZA

o] AT 2010635 201642 2 AzolA] BEE 654 ol el F 12AT
g o5 Rt JiRkE tVdo R itk st d AL 29 5 712
o gl g oo Sigsls ol 't SEA T AAl 7xdwe W AY 71
e S, B TGRS WA A AR QiSked Bl BRSIE
of&d o] A= olFAo| L (Difference-in-Differences)S ARE5}7| wiol| ARt
A Z]H(treatment group)¥} &K control group) 22 WL 7|2AF =% FAI9
T QR B5 Foi7t QUIEeE R ARG 72T QU A9l BE FoE
T2 6541 ol Rlofl sttt I EstATEd AR 90~11¢Y Alolof] AAIE7] vz
of o]22 0= 20140l AR 7&2AT eEAE B 712w ARl AP AL

25l 2014EERE o} 201239 72Aee uet 654 oW =92 W Tk

2]

0.

3) FUEr] 7|2 AE2 2008URE AIBE o THSFATI I RAKKLoSA) A 712AF 5
A7} 201095 EARoR Vit 2008 AR E #FHdE T A5 R 7 EZ 85
Wol Zol531 HA] A 71 AJ3-(2010, 2012)8] AR 2 FE5FA7Fg(common trend assumption)
HIAE 52 35T ¢ A= AS 7R 20109 A=HE ARSI AAIR, 20109 o] A=A
0l F 71285 AP & 65%E AJ3Jsl=t Wl 2008W9] Y- 712AE sgolRE I
T e =9 4,026 F FEAPE 1484502 LB oF 37%0] 1A

4) 712952 20144 78] EYEqdct
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Az 7E5Igit). TR oSt g ARERtol whEt Q1 F AIRIR1 20160 AR
< W 712dES EBIoloF Tk = 20121, 20144, 201649 B V|2AEE
T2 654 ol teQlo] AA|e] sfigRitt. oSt g oflA Bt A X A Average
Treatment effect on the Treated)S FAolEW H|EZH 7F(unconfoundedness
assumption)¥} 710] T2 FEFA]| 7Y (common trend assumption)©] XAk 5HH
712AT AROIA 71E 71295 e § S5 AR AE A, A, g1 e
59 AR Ao|(variation) = QUsfl Fo QS WA ASkE 0l o AekS iR
S5 Ao F 7S 552 o vk 28y U] A9 =7 2] AFol
Al o]e} Z2- AolE Foly] o 7|2AF M| Ak mRZEA[o|H: ofuf
A0 2 AFES A (Propensity Score Matching) 7| ARSSH A== F3 425
£ YA Ydokoyt AA|7t =8 EAo] HIStt thALE AAT Wis) tixte s
A48 4= ek o] A= 20124, 20144, 2016 7|7 BE 7|2 AT HHA] ok
M AFrmdS B3l dEdto = AAe. A7kl 71x%a o o5l
HHSE7E A 7HQ1E A|ISHEt 2010~2016W @i Ak=ollA 2012, 2014,
20169 BT 7|2AES Rt ARk 1136901 & 7IRE B 7|2 AeS g0
A &2 7HQ 56970l lH:. AdFHTIAS ol AEe AAT dEe 27t
1,12278%} 2367 5 & 1,35870|Hp). ANHAQI 440 Wil A B Aol
oiet WS teof] ot EAofA= HlAAt 1,358780] B QLo v ARt 2kt
Uofof ST 4= = v A & ARAote] TAo] gt TiEeo] it RAolM= 22t

=

712903 QUge] T FuE WY Sl Aulir] Sls) FYut 7|20F

QU o, FLASL ANl 4] WiEeh 2 o] Qoo WEEE Sk szl

F QU of¥i QA ofReh o A-F AVle) WA giol et 2 =

712903 QU ofR ol A Aol B FoiS WRUAND) W F A

72919 k2 710 Vol 39 09 g 7Iet 4] ST A77]9l4] 2]
-

T2 0FEE 10087HK02] 107 Be) W HTh B2 2Ah AIE9] 4]

1

5) 2010 AHEE FEFAFY A5L S0 ALst] dRt S 71etE SF o] sleld
PSR Ape] TSt HakE WAIsP] 918 2010-2016%1 717t S of 7} HHR hyRR A2l
oIk
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T7F =2 QHRith o] Ake ANFAQl 4] whEet A4l AR dEl B AV
o, Wl 3 eiele] 2 5 7 dele) 4] g
717} A E S St B3 TR Yol Y, wsaE, ERVHE], 7IkIAE, A
FAATLE, /AFAS, B 5 AT
on Activities of Daily Living) &%, ¥HAg 5 A7 E4, H714Q1 &5 A& &
ATl Ve 121e] 419] REEe] 240918 FIRL 5 g o)
Z(Propensity Score Matching) THAOA] AREFHCH A

2 2007, p.249; F9E 5
2008, p.694; THIE, 2008, p.441; ©]AA, 2016, p.165). O] F ASL RAF AIY
AAES] 50 FHAFASS NIAT A5 EFAAT A5S LRIt bk
3 45 HpE SR ol thEat Zrk 7|2%w o] 459178 w27
= A7 o= 9 FR 59 F 7K 712As SEA R3] e A 1S o vy
AN Al F72 £5F BF ARSECZN X7} tiE+o] ST T (balance)
£ WIS 5= Qltk E3E 712AF9] Ho] 0] 419 Tk ¥ A 4 jle2
B 71249 Y ofF AME 9 59 o] =Rlds J9 5 Al A 780
O AN oiE AR SAY & UEs FHATA5ES 7RI

529 A3 (random experiment)©] E7Fs%F ol FHAA RIS ST o
AA|To] AH S YA b2 AL} tiito] B I Al 92 B9 At
o2 AL AHH9(selection bias)e] AP WA} o] HL FAFLA
(quasi-experimental design)of] SIFSH= OlSARILF S AREE = QlH. olFAlo] =g
= Al RIS F IERte] WEEA] ¢ Ee ARFEHE(ime-invariant) 7HR]
o]&X(individual heterogeneity) © & 7F¥shH ol= mdxg S et BAS E3)

28 4= Uti(selection on unobservables). &4 o|d] AeiHo|9] F7|7} A= Az}
A2] & AlRoflA fAIEofof Sl F-EA7Fg(common trend assumption)©] S5
ofoF HFE|A] 2 olFAe|HY Y| FHAE B 7 Stk & FeFAVH0l 352
789 A2 A Aol T 157He] ARghe] Aol oAl R Y] SR Hk
do7IR] gkom o] AL 7|xAw W T A7l = IEt] 40 Mo Aol=
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The Effects of Increase in the Basic Pension
on the life Satisfaction of Elderly
Beneficiaries in Korea

Hwang, Inuk Lee, Tae-jin
(Seoul National University) (Seoul National University)

This study examined the relationship between increase in the Basic Pension and
the life satisfaction using a quasi-experimental framework, in which the Basic Pension
was deemed as an increase of existing non-contributory pension benefit. The results
of Propensity Score Matched Difference-in-Differences (PSM-DID) analyses suggested
that the common trend assumption was not violated and the life satisfaction (overall
and in each domain) of the elderly who continually received the Basic Pension
around the time of increase (treatment group) increased by 3.72~5.14 points
compared to that of those who never received the benefit (control group). The
sub-group analyses suggested that increase in the Basic Pension improved the life
satisfaction of the treatment group relatively more among those who did not receive
other public pensions, did not work for pay, were women, or were aged 75 and
older. Given the Basic Pension policy direction of benefit increase in Korea, these
study results are expected to provide meaningful empirical evidences for future policy

implementations.

Keywords: Old Age Income Security, Basic Pension, Subjective Well-Being, Life
Satisfaction, Difference-in-Differences
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