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Summary

Policy Tasks for the Extension of Retirement:
Age and the Promotion of Continuous Employment

of the Paid Older Workers

Hyoung-Soo Kim

For the elderly, a job 1is necessary for sustaining livelihood,
maintaining one's health, and achieving self-realization. Furthermore,
the expansion of employment for the elderly will lessen the economic
burden of financially supporting senior citizens. As a result, it is
very important to help them secure work for as long as possible.
Especially in preparation for the increase in the number of highly
educated and professional elderly workers with the current
phenomenon of population aging taking place in Korean society,
provisions for the prolongation of the employment period need to be
instituted and carried out.

This study examines the problems associated with an early
retirement age and the steps needed to the enlarge the number of
paid employment opportunities for the elderly.

In order to deal with the instability of the elderly's employment,
the following steps are suggested. The first step is to extend the
retirement age to 60. The next step, based on the retirement age of
60, 1s to initiate a continued employment system up to 65. In order
to realize the proposed steps, changing seniority wage system and
lump-sum payment is inevitable, as is the introduction of flexible
employment structures, including re-employment and part-time
employment systems.

Above all, social-welfare policies should be implemented to secure
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employment opportunities for the elderly. The suggested policies in
this paper are as follows: the improvement of the -current
Employment Promotion Act, the incremental increase of the subsidies
for employment, the promotion of training and retraining programs,
and the introduction of a partial pension and gradual retirement
system.



