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3 A9 4.02 128.6 132.5 142.7 139.9 216.7 96.9 136.0
E 20 331 1354 172.9 300.2 255.2 225.7 62.3 170.6
g:} 84 297 1154 127.9 117.1 120.9 172.7 205.3 120.6
Joo  6.14 139.4 137.1 158.6 105.2 134.2 42.8 119.5
J15  7.02 107.7 106.3 117.6 103.9 362.5 60.0 105.2
J18  6.71 104.5 110.3 126.6 114.5 139.3 91.9 110.6
K35 5.70 103.2 105.4 107.9 106.6 - 49.8 105.6
N39 421 112.9 102.1 106.0 87.3 - 73.7 96.2
g M7 1592 119.0 128.4 152.4 127.9 152.0 109.8 128.3
f’]f M20 8.67 173.8 209.1 157.0 187.2 1.100.0  305.1 191.6
;j M51  8.70 138.5 140.5 163.9 143.1 146.8 114.6 149.8
= M54 796 131.9 168.9 174.0 1755 165.7 87.0 176.5
S13 6.99 125.6 149.6 178.9 178.8 151.8 185.2 177.2
S33  7.20 125.8 166.3 181.4 191.6 151.5 217.6 185.7
% Cl6 21.64 122.3 121.3 184.5 211.4 186.0 154.0 125.6
E C22 20.79 134.9 126.2 102.3 160.4 106.0 171.0 134.3
g} C73  6.84 125.0 136.5 131.1 142.9 - 66.5 127.7
21 6.65 111.1 110.9 4714 174.2 - 99.6 111.8
161 6741 113.5 125.0 70.5 114.7 89.8 94.3 106.5
163 33.99 124.7 111.5 122.1 98.3 148.9 734 94.8
200 gAl 7.37 115.7 114.1 218.7 133.9 136.6 60.9 130.3
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Discussions on the Empirical Study on
Health Care Consumptions by Private Health
Insurance Policyholders

Shin, Keechul

(Soongsil University)

The Korean government allowed life insurers to sell indemnity type complementary
health insurances according to the revised Insurance Act in 2003. Since then, moral
hazard caused by policyholders has been an important subject of empirical studies.
Several studies were conducted based on sampling, some others on panel data. Although
most researchers had anticipated moral hazards, their studies did not show significant
differences in medical consumptions between policyholders and non-policyholders.
They did not consider the characteristics of each disease and the types of private
health insurances. Individuals’ consumption of health care services such as doctor
consultations and their health care spending vary widely across diseases. Policyholders
of indemnity type insurance plans do not have incentives for moral hazard in doctor
consultations because of its own deductibles which are similar to those of the National
Health Insurance. Lump sum type insurance plans indemnify fixed amount costs caused
by specified diseases and do not cover doctor consultations. This paper analyses the
types of private health insurance and the effects on medical consumptions. For
statistically meaningful empirical studies, it is necessary to compare health care

consumptions in people with different diseases.

Keywords: Moral Hazard, Private Health Insurance, Empirical Studies, Lump Sum Type,
Indemnity Type



