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Abstract

The Current Status of Assets and Responses of
Young Adults in South Korea

Project Head: Kwak, YoonKyung

This study aims to examine the current status of young adults’
assets and debts, to identify changing attitudes of them towards
assets and their welfare needs, and to draw policy implications
based on the findings. First of all, this study delves into previous
studies on assets and reviews Singapore and domestic cases.
Using the Survey of Household Finances and Living Conditions,
we analyze young adults’ assets and debts from 2012 to 2021,
specifically focusing on young adult heads of households aged
19 to 39 across the nation. Then, FGI interviews are carried out
with those aged 19 to 39 living in Seoul Metropolitan Area to
find out how they perceive assets and debts, how they accumu-
late the net asset, and what their welfare needs are in this mat-
ter, with the way the current policy can improve. Finally, con-
clusions are drawn from the mixed method findings, with some

limitations and future studies behind.

Keyword : asset, debt, asset-building(asset-based) policy, young adults, youth
policy, south Korea

Co-Researchers: Oh, Ukchan- Shin, Young-Kyu-Ha, Eunsol
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wheb o] A Y mleho] 4k SIste], o] Apak Ul B Al
o} AH4te] opg 8l BA 8] the) Au R, AN P EESH
g 22o] 9l o2 S WATT FYAR @ A2
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A9 BAkE BT, LS Seld HUS0) Wske QA B 1
23 BA87S PAR WOl stoh @ BAskaA} et o) Hhgo
2, 4 mele] 4 9IRt A golge

o] Qo] 7| ket 2k, FF o o] Wi Fd At
A AEE AASH B 712AHES Ageths o)A ot 9ot
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FOR FGI 4ZHHS AWk, 0] 59| Aate] st 43} BA 87

£ wAstodeh. vhAet A9l A5 ofe7ix| o] B AukE S
3|

B2 3o)9} SAA 5 =0fsIolet

B4 AT o7 4E 201295 E 2021497HA] A=to] AFoh=
A A7l AW 7S BAYA SR Sto], o]59] A4t
I 22 Ao tis) AH It $A= EE AFshs 19~39419]

AL PPOR FGI AS TS AASAL. o]F B3, o] 2145
L.

—_
2
W
\O

A A3



18 #d 0|29 aS UBH KR+ MEf I Ch3Her

NOHD o2
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L =24 | | zQ A7l oy
H2% - RAHEESRI2IAIRI0] Of5H
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My Mo Y BRI HE

H12 Xt OfsH

AR At o 2 Ry W 39 FA|A 717t Qs Aatat TEH
R Ao, A58 B9 S H= A4S usithA5]y, dx4,
o|&Al, ¥R, 2021, p.29). AR 4H|FlH BY, ALS] AlEE T
A, 223 AFS] BAA B0l A H E AR & 5 Qv AHFYH
BE2, A A5S Avlolal Y2 Eo] Z AF B AMlolgke 4%
< FWHEAT, B4, L, AL, 2019, p.12). AFF7]4Ho]
EA U], AALEo] BT F-SY Al7lolE AEE oka, d7]d
£ B e ARSIt BRo] ABF9A Tdo|thModigliani,

]
1986; 713 2|, 2019). A AlSA HHol| W=H, ARIAES B
Ah, 1% 5 o8 a<lof| 98] A" HHan, Grinstein-Weiss and
Sherraden, 2009, p.224). o] Sof|A 714 73Elst 24 8121 Hi= 7)
lo] ASFANIA A5 FABHES FIL th2 AldiolAl 278 A9E =
#HFE= go|ti(Han, Grinstein-Weiss and Sherraden, 20009,
p.224). I¥7]9) £ E%-50l Al ol A& == A2 @ Ael27t
St E Zolgta & 4= 9lth(Han et al., 2009, p.224). webA] R4k 5=
=2 NA9] 4ol FFE A 85t ofy e, g A7 e = &
tHETE 9, 2019, p.13). &, A4S o FHA $EL= AH 29
9 A A 5= 982 SHHOliver and Shapiro, 1990). H}FA|2}0.
2, ABIEA A= A5 7119 I7s WHA7I= 830014 4

Soliz ARS)AA] WA 0|23 4 StHHan et al,, 2009). AHIFA
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2

9] gt RFHLEA Y AL AGA AR 14 AL W] 7o
gt ofy e}, 7RI E stolg miF A[FAR1 AFLE IFHAXI T A
| ATHET+E 2, 2019).

otH, 453 AR T 7go]l A= UHSHA #EEo ot
(Sherraden, 2015). £52 4H|E 7Is51A| o= o] al, AR 7
Qlojut 79| ¥ tiHlsH] f1gt etol &} ngo] By F2 e
AR, AET, 2014). A4 7HAQ] Fof ZH4akE 9fu|sh= Hhd,
A5 7P Ul A 55, Ajsket AH|Ao 4] 9 YEeE

=

o

)

ﬂJl

N
_\:114
r
1

H gdoe g, 718 W AHYQ] 5 &5 9ulsttK(Sherraden, 2015, p.5).
1%7]9] Sherraden(1991)2 ‘A5 w9 HIE A7 sHAIRE, A4t
2 o] tfst S vHEA| St(While income feeds people’s
stomachs, assets change their heads) 21l 45t

A4kl 8L A 78 AHKtangible asset)¥ & ARAE
(intangible asset)2.2 F-EHT} AR} &ol= {FF AR HHoZ
HE 9 &F7 7hsstH, A5, Ay 34 4 S, 54t 371
52 Eg39tKSherraden, 2015, pp.101-102). A1 F§ A4k QF
A 73 A4l vls) 2ot /iE Y Sk =, Aske] AJitoly e
of AFET FA o0& K5kl Q= —r%‘—of] A4 &, Aol 7H55tal v
Aol A2 't} o]Qo] Q= A4S WITHEAA, 2022b). & &
of, £3hA] A, Q1A A, A1E, BlFAZ] A4 A2, 3414 *}94}4

ZL%* 7§Ld°ﬂ7ﬂ s



Hu)
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o

|l Q1Y A2 Ao 2 7]o1E & Ao|th(Friedline, 2014,
Al 22 FY 87100, BAE FASH =1L, A
S a4 &8E 4= Atk(Friedline, 2014). =,
A4S &3 wlEol digt A<
o Al7loll B/dH AAik
Uth= HolME T8

:
ASAL N2 & 4
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SttH(Sherraden, 2014).
W 357 23 Afololl HA R o] A&Z HIET 712
A1 AA M A A2 AL A419] ﬁE%E]Q% =1,
SAEE AYoleSE F="HFriedline, 2014). Tk
of ojF e A=t 7IE Altiete] &, ¥=3}, /\ﬂtﬂ 4250l H
Ao 4= 719l S B3l Ado] BAX R AFsteE &
718 0 2= ] Al Y] Algl sl 71oe & Qthe HolA T8
SHeHAISE, 2021).
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THolA e +3E AFA+E =2 Al 7 s 2T
AT AA, XV}@W*}%P TE Atolnh. A A ARG =8
ARt 8 vggAte] At Pe SAsFE AR, el
£550IH FHASA s5F2E 9 A= Adshe A o A
U= =
A

hm
0% AL BH A4S GHNA EAR] 48T
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dH(A1FY, 2016, p.229).
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AL A DAY S TA AAa5FS AUste ARl ofs2 Hd2
2 3= ARjoz pAgHE A HAR, AALLAFHIDA, Individual
Development Account) F82 AAEZS AMKIFAHE 5= Ax0|
o} thio] AAEFOE Y E ] Ql7]of Jof Al AAS W ERd,
2007). 1]=+9] IDA, 9=9] Saving Gateway, HjTe] 7= A=A
A(Taipei Family Development Account, TFDA), 7He+S] Learn
$ave 5o] EH |t} F HAE, oFs UL AR Child Development
Account, CDA)7} it} o]& ote-& tdo 2 Yol= X YA o]t
27hE g 29 uhAl 9 29 tiAitof 2ol 9oy HEHo g HE of
= AYste WFeE g APEI ATHEHEE, 2007). 1=
Saving for Education, Enterpreneurship, and Downpayment
(SEED), 9=r9] Child Trust Fund(CTF), Junior Individual Savings
Accounts(JISA), Saving Gateway, /87}&?%9] Child Development
HAQ1 2 = 4= Qlth

(B 2-1) 22X NEEXErES] f

S:
S

T2 IDA 88 CDA
Chat ALES oks
TN O BN Zro A HHZ
— ALE2oA AhHe | A7How W oj5Ee] A%
= Te A 718E AT 719+ vk
. ul= IDA e ©|= SEED
oAl * Y= Saving Gate e 9= CTF, JISA, Saving
e 7fyt} Learn $ave Gate
e o5 FDA e AIZ}EZZ CDA

Az BT (2007). BT A HALALY A o o)A eojeh ol o] el vl &
20| FANSYA] AT 3H), AL FREATL, p.440 F4o], 2R, (2021),
AR AU ola) 334 At 7S AL AL IHAREA LR, pp.3-42 o}
gro @ zh3}



M2y M@ A 23 Mz 25

=2 Aol G=H, AP AR UANE S 2 22 7IHadE A
Aoz AdTA et A, A9 A A doletal vt
[Reto =4, w|e] Althe] Ate)Egtol 710tttz 583t 997t 8l
o ® e Ao R, AR nHE At S1ot U AAotEE &
+=THSherraden, 2015). E3 7112 FAof| o1& 720l 7 &
&5, 2 242 e 452 BtV E stal AuE 5]
T 5HA, olE B R HHE 2= 59 58 A4 =)
(Sherraden, 2015, p.156). °l&3t A&, & 7 A E2)7] 93
L2, &1 A9 IS F=THSherraden, 2015, p.156). 1
I AL A1) A ol E ST, AAR B AT ol
AAE9] AAE Boshr] {8 FA4 gol ©f Bol Frofsh= Bl
Q= Ao 7 YeERGtHSherraden, 2015, p.165).

2 20079 HEHAOHEE, & ols I A YAZHCDAR Al&S
of, FA7HA] AH4H A AL o] S Al E] o] @31 QUTHEGH] - 24}
¥, 2021, p.3). o]ofl W&t th=2] =] Ao A= SL T AR A9
A 85k SAR Ol Tigt 71, B7F 1E| 2 AR A H QT
FAP(2013)= BAEARY] 37|35 dAd0l it 0|59 71
AREE g A7 22 A%, A AE], AaH] 9 AS Q14T g
B 35} 52 E45t9t A1E1H(2016, 2019)= A12A12] HEEHALY
o] A= AAstar /AR BARE & o=’ AR Rrofrt Ao

Gkl thefl Am ot 552021 A4 Al
S FE13(Y + 452 4 mato] tis EAskelth. 244w, ot
1], &, #501(2018)= FdIY7I2E A Hid A=E AB4tst

o
£
)
rr
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o A FHAAZTS HWFLE k= A Fol, ZE&H(inclusive)
AL A DAY ] o] =251l QUth(Han, 2013). 282 AHAHg
AR QA == 24 HHA(universal), F2d(progressive), APF7]
(life-long), Z&X(adequate)?] 4714 ¥ZS Higro g SHH(Han,
2013). HHEAol=, QIF, A, &5, A% 5 4Hgle] AHkE 54
T = 7135 el A Xﬂ"‘— = A2 D3hK(Han, 2013). +314
ALs 7HE TS A A2 R A, 94|, Ala &&
9] QJIAIE| B8} §elZ AlFot= A& uletth(Han, 2013). JABF7]
Sk 7iQ19] o Yol RE | A AAFSHH, WSS H|ESE ok
Q19] WAof H2 419 7|37} FojA& A= YERd HE Utk(Han,
2013). Eg, AH4H A HolUA R E S5 m7bA] A&E ofof sk
oln, AF7] T4 Ak o] HE &= glofok jttk(Han, 2013).
Ao 2 AEgL Y 19, AN 5 22 SEE 245 96,
A& FERE ok HJr= @;ﬁﬁHOF AZeAe] gt ZAo|tH(Han,
2013). 2% 7o) A A 2 IS AREEC] S BAE 2T
AT = I AT =& 4= Qlojof 6]'\'Jr(Han, 2013).

A, 4] At & R Ao oigt A-Eo] nk. FAFe =, A
o] Zpitk & B Bg AECPsiA] 9, 2020), 1917 /3 5 StUHE
A7zl tis A Ae19R, ARF, %%k AR, TA,
202D HES W AME A5 AR 55 AmE A el1Fn], AE,
2022), FEES] 4], Ad, HE 59 S5AHM 9 B d%S &
ARRE BF e, AxE FAA, a4, 2021). 183 Fd A
A4S s, o9t TRt HAHRkE Abehr = shlr (44,
2022). FAVEERE A U2 A= FEQd Ut E
A5 BEH| T JHiE e 2

fr o rlo ot




(s 9, 2020), B FAFAAES] LT 4
Astal(eles, BAE, A=Y, 2021), B4 F
BT FEHS FAB ATl s, T, 2021).
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HIBE =LH2l XLt EXIHH
1. A7HEEO| XMIHNHIE
A7RERE 1960480l A AACIA 7Pg |A A LA =S

T 4%t = 7to|tK(Sherraden, 2018). ©] Al ¥ o|F WIS =

L AL 91 oYt QYA A 9T S YT EASo)
o

¢

otz B9 A5 UH FES FAH
ATHFAS 9, 2017, p.52). ©f ZRIHX 7HRI9| AZ(self-reli-

ance)s %9 Yzo=r AAslal tk(Sherraden, 2018, p.4). °]F,

T A2 AR EA, (R 2-2)9F o] MRS,

[ilnd

(B 2-2) 47I229] QY7| HHO| AL GRIEEH

T Ors&AH 34 - s4 Cas]
oty o 9 HS g a7
ﬁ7 Z1d okre gl
72 ow A e A
as O] 37
Balzg 2o | emgagum | oo WA
CPF
CDA .
NSk Edusave HDB (Housing CPF
PSEA Dvelopment HDB
Board)

A . (2022.09.01.). S7FEE0] AR A G HEIF 2 LHEAR, p. 10.

A A 74, A=, IS 9 7 ofg] 2okt A4S AAE 0] 3lo
o, @A A7t AL 9 AA LA £8 vig-Z o]FaL it} g
7] EolH L, JMAAAE T E IHo] FEAF M} 71U AAE]
Uth= Zo|tK(Sherraden, 2018). &, 7IJIBAASEE1HS &5
A 7o 8 FFFHS vk & Qtk(Sherraden, 2018). s T
22202249 71, 18571 17% 1831 AREAE 20%E 7]10d ot

e 2



5 719e2 AAsd. Aq7E Yot ¢ &, ke f 5o FEZ =7t
7h AL, At FES AFshe =5 A

9], 2017, p.55). °I
= AYIEY] FY ARE AS] o B AFA| 7S] 7|HtolEal Heol] o
Fol]ti(Sherraden, 2018). 184t ofyg} A A=Y A =(minimum
sum)E 701, 20229 71 5541 o1 A71EE AlRlo] 4 §$192,0005)
= AFel A 1, G Eol 7Rs S SFtHCentral Provident
Fund Board, 2022). BteF AF ol 4] o] HAgsHH, A 5 7150l
AHF+= A= 7FsstH

QM olsHadS IRt Al (3 2-3)3 Atk HA, obsdERY
AFHCDA)= oFso] ol Ystslr] Hof of&9] A7} 27|12
BAFE 571 A8l HEolF. s AFts A7 A5 FEIF A
A1 8of sttH(Loke and Sherraden, 2019). 2001E+-E] A|34= H|o]
H] HYA(Baby Bonus)0)2} Zo] AlF==d|, AA Ahiqet E4 Ao
A= $$8,000, AlAoto]HEl= $§10,0000] 528 AFHrt. o
SR LAZHCDA)Y] F ZAL st S AZHPESA)E o AHtHLoke
and Sherraden, 2019). g AlFHe] H-2 -2 tfotwSAFHPESA)
= ojxdr.

%M, Edusaves= oF5°] staef 4t off o52] SHAFHE 71 ¢
3 TrE0|7 AEAFolt}, A Edusaver /HAAZZE I olglr| B
U= oM o]F9] 40l 77 HixgS AdsflTe dHz 2352
UHFES 91, 2017). o] T2 =74 Eshe w57 55H]

U Shu 5ol QIR e BeE X2 Sout A8Y 4

5) 2022 9¢¥ 49 7|=, e oF 186,718,080 U(1A7IEE &&=972.499)).
6) AHAISE AR https://www.babybonus.msf.gov.sg/Pages/Home.aspx 3L vl
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It} Edusaved] ol ESH tfst 2 AFHPESA)Z o] HHLoke and
Sherraden, 2019).

N wSASHPESA) = Hete5a &2 Adu Sy HAE H&
A& 4= Qi gk thgto]l ZIsket shAgo] et SAIZHPESA)Ol %
=2 TEToE ARESALE, V1R =] ¢ FR3t FRol= st
& 5% o83 5 AUtkForY, 2021.06.17.). EzL, 3 A2 £l
gt ofyet FAAY] wSH|REE AET 4= k= Aol Utk 5
AFFo A F-2 AL 30417F = DB AASZZTH(CPE)O] ©]
o

=

ol
rzi ol g & rlo &

(B 2-3) AJIE29| OfsAMAreiN T2 73

CDA PSEA
= (Child (Post-secondary
T =elusave Development education
Account) account)
Al = 19934 20084
~ Al S
LAYTA| 6?;7? 1],;1_& 0~6A] 7~2041
iy e - 11 111
WA 7 ARt EA A $$6,000
( hf’ ) 21 $$400 AL A 2 $$12,000
matching cap AU AR ol $$18,000
B8]
A% =4 EER 9|z WERS
27| 0=

A R (2022.00.01). A7HEZO] A AA DA HE 2e HEAR, p.11.

AolA et Z=IHST HEo], J7EE Fie ASA g8
o dgto g mE AlgotolA o=H]| Adgoz A o] €3 v
[o]2(Medisave)?) AZE 2013358 &4 55 ool AFs2 o=

_a

7) 9 HtAlelEs 1984‘5—‘?*‘51 ]7-‘| } o7 ASFAEZA, SYHH7IFHCentral
Provident Fund, CPF) 3]¢o]d QJF&Ho=Z 7IRlsjof k= A=t
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)

I55F3 AtHLoke and Sherraden, 2019). ©]& Bdl, 7t Ejojd of
O AYEE, dE, o Am 22 FF D 5 = Be 2mHE
< AH7F BEoles AoltiLoke and Sherraden, 2019). 20154 7|
&, 24 oFsolAl S$4,000& AFstes AT vF QItHLoke and
Sherraden, 2019). °] &34 214 4d<lo] =W 7kAsfoF sh= 472
2 97 FUNAZEIA L WAL go]I(Medishield Life)oll 7+

g H|ES ST & U= Fo|tHLoke and Sherraden, 2019,

m Child Development Account
EENETTYERR  ciuseve Account
m Post-Secondary Education Account

_ﬂ_ Medisave Account

Age at entry into workforce to .. CPF Account

birth death

A& Loke and Sherraden. (2019). Building assets from birth: Singapore’s policies, Asia
Pacific Journal of Social Work and Development, p.14.

gElsiAb, A7IE= 0] AL M2 AP A AR o= & Q)

=
A6l A5 525 o}m X}E gz a0 ggute 4
] ohq. L= q-E 7(;—;(4 oz 0}5 xxﬂ E1 i_%'_ﬂ}z] g 3|
AL, AF 719] o]A(portability)o] 7Fs?t A4 e A== @011/‘%
SeolA B FOIS Frh Tt B MO vjErE
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%o
o
olo

o
2

st= A2 5241 2871 = A Al-oA = A H]; g2 = 9
Th= v T QtHLoke and Sherraden, 2019). 9& , "] o
3t 5229 99 A AZsle AR ALE ofso l—: A v

== ofd8st= £ 4707l &Eo]th(Loke and Sherraden,
2019). Z1g 7|0 wjet AA Y] &5 & F-&ch= Aol IxoltHLoke
and Sherraden, 2019). 181 FFARC] AHH, & A7IEE FF0]
Y= oS0 A= ol2lRt 7137} F=ofA|A] =Tt HolA BB/ A4
7} A71=71 = SFcH(Loke and Sherraden, 2019). 9X4o] #ot= 4
5% AP 2 A7]"9HLoke and Sherraden, 2019). & A=A
oA BAA oF7F AU o5 AF Fdo] Eot #H FES wol ¥
= 7 Q= dl Hhell, 182 X3t o]&2 Ao At HY Ak FHS
7} ARt

N
AT 02 gol WA 5k A9

R

N
o

eh=2| XHHGXIHNE

01 R Xl%ﬂl, 0134711 £l

mid 109 9 o] A Al Xél'?—xl%l 10%F o] mj A=t o, gsh



o, Ao vt gagatEs, WergdEs, Wavl=
o] 7} AFE7 = om

JANLAEARE=, A &5 2,4009 9 0]5H1 T 19~344] o]5}9]
42 JEE goz AU 71EF5HAS 100% T 15~394] o]5}e]
A A ASS WoR AtHEASAE, 2022). WY 107 9
Hotd, RV 1 A9 1~3u1E Wiy APgict. G2 < 1208
A Aol A, 3 ®H7] Al v A G E] weh X4 7208 HoflA X

ofr rulﬁ

4 12
gic)

SR i s i
=

=] Ql %

=

C
(o)

l

A Alsh= Aasga a2, A &50] 3,600%t ¥ ofst

01741% %’%"\E%‘?ﬂol 2,6009+ ¢ o]3tRl 7k 19~35A4] ofst & Fd

= o= ety vl 507t o e g F—o}“ﬁ 29 7] AsE0l
ot Fd 367 €9 A= A FH oA AaS HITA|(15.4%) dES &

T Ak 712 S8 S%OlAR SR I 23S S5 e

2E TS o Aok (Hiel= A EEg, 2022.03.

TE Rl 71ZA G FoA Al

AEo0

rulo

°] 5,000%t € oJsto|AY FFASTHo| 3,800%  ofskel &
= ez ?tt fE @A v 509 94, A 6007 ¥
EO]E}. HEEAA F 40%<] 2407 A2 FHAEFANA &5 &
A ot diAl, 24 3ol Fdf 5a7kA] 7Hie
AZEF RN Alehs JEHIAEAE &
ok= B 15~34A) olst o] F712E5E = A== 7| F 57 Hd
o] Apd e A Pdhe Aol vH L&+, ¢ El
o] Z9jo] 3007t ¢ olotd wiwk 7FU == QlTt. v 125,00092 24
2t EAE 3008t ¥)std, FH= HIA DT 6009 DL, 7192 HH
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