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Abstract

A Study on the Measurement of Working-Life Instability
among Middle—aged People and Support Policies.

Project Head: Ayoung, Lee

In most advanced countries facing population aging and fis-
cal pressure, reforms in pension policies and other social pro-
grams have been implemented to encourage delayed retire-
ment. A significant portion of these reforms involves strength-
ening penalties for early retirement. Therefore, it is crucial to
examine under what conditions middle-aged workers, who are
relatively more likely to experience labor instability, can avoid
early retirement and achieve an adequate income in their later
years. With this in mind, we looked at the working-life in-
stability of the middle-aged, explored how it would affect their
labor trajectories and income, and discussed potential support
policies.

Firstly, we examined the economic activities and economic
conditions of the middle-aged population using representative
statistical data. Secondly, to understand the patterns of midlife
labor market instability, we conducted a dynamic analysis tar-
geting individuals aged 45 to 64 using the Korean Labor Panel
data. Thirdly, we examined the impact of late-career job loss,

specifically involuntary career unemployment among those be-

Co-Researchers: Park, Soeun-Hwang, Namhui-Han, Sujin-Bae, Hojoong
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tween ages 45 and 59, a significant event leading to labor in-
stability, on potential labor trajectories and income loss.
Finally, we explored relevant support policies.

The negative effects on the labor market trajectory and in-
come due to job loss and unstable labor for people in their
late-40s and early-50s, as observed in this study, highlight a
significant societal issue. Precarious labor existed in various
types and forms. It is not simple to systematically include them
and provide support to maintain an appropriate standard of
living. Nevertheless, the fact that involuntary unemployment
from the career job leads to subsequent losses in employment
trajectory and income confirms that reintegrating workers who
have experienced involuntary early retirement into the labor
market is a major task not only for the labor market but also for

social policy.

Key words : working-life instability, middle aged worker, labor tra—
jectories, income loss
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Mayer, 2005). Beck(1992) HIASE HHEsk= 98 5 olH=E ‘&
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A58 e AN 2 55 ol/lesh o ARl Al
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93] 9/(2019) < A9 AY, AANE, AT,
AW AR U 88T Az Aol Yok =¥ b 9 nop
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A A Y AN
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< AnE
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