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R 6 -1.18 1 14 1. 92
11 9% 3 93 41 303
10 14%
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
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B 2-1) AAE 29 &g 2t

2 =L =) 2% 3
= (2015~2023) (2015~2023) (2015~2024'3)
(%:ﬁ?—?—im out-of-sample out-of-sample in-sample
(@40t ) A% OXQXt A XXt A% OXQXt
t -0.11% 0.01 -0, 124 0.01 -0.127 0.01
s 0.006** | 0.00 | 0.005** | 0.00 | 0.006** | 0.00
MWy 7t 54
2 I IO Mt 2 M I B
Aya=g) 13.00%* | 0.01 13.01%* |  0.01 13.01%* | 0.02
R? 0.9961 0.9966 0.9923
e 9 9 10
= (2015~20234) (2015~20234) (2015~20244)
S 13,660 6,493 -890
-2 | (2023 S~ | (20~239 e~ | (21239 o)
B S Tﬁ 19,755 12,6307 -5,902%
(21~'234 dju) (21~'234 dju) (20~'234 djju)

% p<0.10, ** p<0.05, ** p<0.01
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(B 2-2) =8 27|28 240t & & AENE(2015~2024)

T M5 | 16 | 17 | 18 | 19 | 20 | "21 | 22 | '23 | 24 || =5
oo

AA | 43.8 | 40.6| 35.8 | 32.7 | 30.3 | 27.2 | 26.1 | 24.9 | 23.0 | 23.8 |[-20.0
(AdY) | 0.7% |-7.3%|-11.9%| -8.7% | -7.4%| -10.0%| -4.3% | -4.4% | -7.7%| 3.6% ||-45.7%

AHE7] | 118 11.21 99 | 9 83| 74 7 68 | 6.4 | 6.0 |[-57

A4 134 | 1.3 | 1.17 | 1.08 | 1.02 | 0.91 | 0.88 | 0.87 | 0.82 | 0.76 |[-0.58
2427 11 102 9 82| 75| 68| 66 6 56 | 5.7 |-53
(AIE7MY)| 2.8% |-7.1%|-125%| -8.4% | -8.1%|-9.5%| -3.1% | -9.0% | -6.7%| 1.2% |-48.4%

AAEAE| 1.24 | 1.19] 1.05 | 0.98 | 0.92 | 0.85 | 0.82 | 0.75 | 0.71 | 0.72 ||-0.52
3AHE7] | 1081 10.2| 9 8 74 1 69| 67 | 64| 57 | 61 |-47
AFE71H)| -2.3%| -5.6%| -12.3%| -10.2%| -8.4% | -6.5% | -3.4% | -3.6%| -11.5%| 7.9% |[-43.4%

AAEAE| 1.22 | 1.18 | 1.05 | 0.96 | 0.89 | 0.84 | 0.82 | 0.8 | 0.71 | 0.77 ||-0.45
4A27) 1102 | 8.9 8 75| 71| 62|58 |57 | 53|60 |-42
A7) 0.6% | -12.5%|-104%| ~6.9% | -5.3% | ~12.7%| ~6.2%| -2.1%| -6.7% | 13.4%)||-41.5%

FAEAE| 1.15 ] 1.03 | 0.94 | 0.89 | 0.85 | 0.76 | 0.71 | 0.7 | 0.66 | 0.75 ||-0.40
£7]
Bt
e 3.7 | 34|30 | 27|25 |23 | 22|21 1.9 | 2.0 [|-45.6%
1202549 1AHE7] 6.59F HEAEARE 0.829), 20259 2AHE7] 6105t B(EAEARE 0.76
w)og 747} 2023 20224 FE7|9F RARRE
E4: “UFBFRAY, 70| A, 2000-2024, €-E7]- A7 AFE3HEA, AHE, 29, 0]&),
2025. 8. 28. AA. https://kosis.kr/statHtml/statHtml.do?orgld=101&tblld=DT_1B8
000G&conn_path=I2%& °©]-&s}o] Az} 24,
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H 2-3) AZIY BF N A - 271

A% &+ Ut

= 28 1-1 23 2-1 23 3-1
(B&Ha=In(EM40} £)) H s.e. A s.e. A% s.e.
t -0.03** | 0.00 | -0.02** | 0.00 | -0.04** | 0.00
t? 0.00"* | 0.00 | 0.00"* | 0.00 | 0.00* | 0.00
234 Hu - - -0.00 0.04 - -
Ay} 1174 | 0.01 | 11.7** | 0.03 | 11.7%* | 0.03
R? 0.9486 0.9486 0.9413
# of obs 36 36 42
' (15~234) (15~2349) (15~259 287)
23,345 23,259 -6,973
20021)~'249 A1 | (20~'239 thED~ | (20~'239HiE])~ | (21~'23E ofH])~
v 2 SR 28,7137 28,629 -9,794

(21~'234 dju))

(21~'234 dju)

(20~'234 dju])

1% p<0.10, ™ p<0.05, *** p0.01
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(E&Hr=In(E40t 4)) A= s.e. A= s.e. A= s.e.
t -0.03%** 0.00 -0.03™*** 0.00 -0.03™*** 0.00
t? 0.00%** 0.00 0.00%** 0.00 0.00%** 0.00
’234 - - -0.02 0.02 - -
2AHE7] g -0.07** 0.01 -0.07%* 0.01 -0.07** 0.01
3AHE7] T -0.05** 0.01 -0.05** 0.01 -0.05** 0.02
4ALE7] Eju] -0.13%* 0.01 -0.13%* 0.02 -0.12%* 0.02
At 11.8%%* 0.01 11.8%%* 0.01 11.8%%* 0.02
R? 0.9907 0.9910 0.979%4
# of obs 36 36 42
(15~234) (15~234) (15~254 2&70)
15,367 10,202 -8,578
20021)~'24 2=A4 | (20-"239 tiE)~ | (20-'239 diu))~ | (21-'239 ofH])~
o] +4 SHE 21,7099 16,6239 -12,3519
(21-23¢ diu)) | (21-239 o) | (20-"239 ofH)

1 p{0.05, ** p<0.01, *** p<0.001
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: w : 17 17 16 18 .
14.6 l I 12.0
. 124 16 35
6.8 -
. I\ 82 g5 7.5 2 .
. . . - = .
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

11¥(2015~20244)

129(2015~2024)

SA: AFSFEAF, =7HEoEA, 2000-2024, D271 A A5

E4, A, 22, 01E),

2025. 8. 28. AA. https://kosis.kr/statHtml/statHtml.do?orgld=101&tblld=DT_1B8

000G&conn_path=12%& °©]-&s}o] Az} 214,
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12
In (bli’l‘ht) = BO + Blt + thz + Z 5mDm + €;

m=2

Dm‘xof céﬁeﬂ Ehj]‘ €,~ N(O, O'Z)

of7]o] 712 Ad &3 1185t7] 913 SARIMA(0,1,1)(0,1,1)[12]
DPE HIASFATHET 4).
(1-B)1—B"Yy,=(1—6B)(1—60B"Y),

B.Z/t =Yi—1, V]‘E‘il ‘iﬁ/\go]")ﬁ €~ N(O‘ 62)

(B 2-5) ANAE 2 Nt 21 - o4 Xis
(Zauas 28 1 28 2 28 3 28 4
In(EA40t ) A s.e. H s.e. H s.e. Az s.e.
t -0.03** 1 0.00| -0.03*** | 0.00| -0.05"* |0.00
t? 0.00** 10.00| 0.00** |0.00| 0.00*** |0.00
‘239 Hn| -0.02 0.01
2¢ ©u -0.15** 10.01| -0.15™* |0.01| -0.14** |0.02
3¢ gm -0.05** | 0.01| -0.05** | 0.01| -0.06™* |0.02
49 ©m -0.12%* 1 0.01| -0.12** | 0.01| -0.12** |0.02

|
|
|
54 o -0.13** 1 0.01 | -0.13** 1 0.01 | -0.13"* ] 0.02
|
|
|
|

6¢Y Hu -0.16** | 0.01 | -0.16™* |0.01| -0.17** | 0.02 -
74 ©u -0.12** 10.01| -0.12"* | 0.01 | -0.12** | 0.02
8¢ tu -0.11* 10.01| -0.11"™* | 0.01 | -0.12** | 0.02
9¢ tHu -0.11* 10.01| -0.11"™* | 0.01| -0.11** | 0.02

109 ©v] | -0.13** | 0.01| -0.13** |0.01| -0.12** | 0.02
119 9u] | -0.18"* | 0.01| -0.19"* |0.01| -0.18** |0.02
129 9u] | -0.27* | 0.01| -0.27"* |0.01| -0.26** |0.02
el 19.04** | 0.67 | 19.71** | 0.86| 22.98"* | 0.64
In(EAgot ) - 0.00 |0.00
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1%

(Bamas 2% 1 2% 2 28 3 28 4
In(Z40t = A= s.e. A= s.e. A= s.e. A= s.e.
ARMA ol
L.ma -0.49 0.08
ARMA12 ok
L.ma -0.93 0.30
I 0.09 0.00
Log likelihood
= 247.5558
R? 0.9863 0.9865 0.9751 Wald
2 (2)=54.45
(p€0.001)
# of obs 108 108 126 126
' (15~234) (15~234) (15~254¥ 69) | (15~254 6%)
20021~ 15,894 11,316 -8,320 -6,519
243 FAIA | (20~'239 dED)~ | (20~'234¢ )~ | (21~'23E H)~ | (21~'23'3 ThE])~
oje] =34 22,2319 17,7259 -12,111% -13,229%
SUHE (21~'239 diu]) | (21~'23Q oiH]) | (20~'239 =) | (20~'239 oiH])

% p<0.10, ** p<0.05, ** p<0.01
EA: AR A,

(2E 2-8] & =40t = FA - AAE 2 Mgt 2t

50,000 -
——— D1(15-231)
- —— DE(15-23F, 23 [ 0))
- —— DH3(15-25 63)
40,0007 D H4ARIMA)

z): i

& 30,000 A
Bl L

K

20,000

10,000

T T T T T T T T T T T
2015m1  2016m1  2017m1  2018m1  2019m1 2020m1 2021m1 2022m1  2023m1  2024m1  2025m1
]

EH: AR A,



Y 1~39 374 Ao 2H, 20154 o]F Bt 3~5%% Ao}
71 A ghoH A E22 EolE1 Q= Aoz eyttt gHze
S0t 71 AF 7P B2 1€ET 2~1292 480t 7t TAsh
1290] 714 A& S4ot 5 7|55t ATFE Holeth 239 32 718
OF 2024\ o]% ¥H53t & =
-12,111%, 20259 6¥7Hx]9] JEFS -
20201 o]F-9] FA tjH] TAES &4

13 49 4 A, &) olF B FMA)T 19 719 AE o5
BHHSMA(12))2 5 SAZCE G5ttt o= A4 FZo] <
ARt A= vHAE A 22 g9 F40] A9 {6‘1 A== 3

A 5S 3) 2024~2025d 9]

S0t 5= F7ke SARCE HAGARl FEole|E e, A2 7|7

59 GAIA A4 Hloju AE A 580] 3lEHE AT +E0 = 5

AE) oat, A7 3 2718 AR vRZHA R 20249 WS o FRE F
7_<3|

T
jag
Ir
ol
i
I\
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O

-

?

r
=)

En
1=

N
\l
[

=

=
19,
Tr‘
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W
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2

Fl

3) ZAe BEFHAH o) 0.031, €8 HES & +3% $FO=2 Iyo| HPFo=R Ay
on, MA BFPL Wald »°(2)=54.45(p<0.001)Z BAFCoZ FostH, 219 %(Log
likelihood)=247.562.2 48 ¢t Ado| gQld.
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H2E Z()2] AHE SWot + Z4: -EME Eol

1. 2(B)Q AHCE =40t == 0]

240} 48 (O] APTPER TEsle] Folg AMEH, 20154
ol o*ﬂ njgte] Ao} i 7has] St B3] 25~34419] 24}

= e 10% =4 A stk We9] 713tol= 304 o9 &
Ao} &= kA B A3lE]s oFARS H YT, 20244 0= 30~3449] &
Yot o= A tiH] 8.2 5(7.8%), 35~39A] AB ] &40t = A
| diy] 2.8 B(4.1%) S7FotH A 480t 4= vhsoll TS vH
ohet, 20209 ©]% 30ty 17t WobM A EAJoF =71 A

H 30t19] E4kso] I]EE o] S0t =71 Hold ARIA| 9
A= F7F E4]0] a5ttt

25~

(O3 2-9] 2(R)2 AHHE S0t =+~ 0]

25 (2d)

7.8
o5 ss o 7.6 7.3 6.7 7.0
6.5 5.8
5 5.1 4.6
4.0 3.5 3.3
23 2.1 1.7 15 14 14— 15— <3 6—=1.6— 15
. 127 ta13~ a3 1.3 1.2 1.1 0.8 0.6 0.6 0.5

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

25A]| o] gk 25-20M| =w=30-3a4M| ===3539A =—=—a0Al| O]

ZA: “AEERAL” Z7Ho B4, 2014-2024, A7/ 2O B SAAH, o] AHEGAIZ
Z) 4. 2025. 9. 2. A, https://kosis.kr/statHtml/statHtml.do?orgld=101&tblld=
DT_1B81A28&conn_path=I2E o}&5}o] A=} 2H4.
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4>
r
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1%

(B 2-6) Y=Y D(F)2| ACHH SO0t & F0/(2015-20245)
() ¥ )

22 |15 | 16 |17 | 18| 19 | 20 | 21 | 22 | 23 | 2ap | 1224
oo

A 43.8 | 40.6 | 35.8 | 32.7 | 30.3 | 27.2 | 26.1 | 24.9 | 23.0 | 23.8 || -20.0
(AdY) | 0.7% |-7.3% |-11.9%| -8.7% | -7.4% |-10.0% -4.3% | -4.4% | -7.7% | 3.6% ||-45.7%
24A] oJst 2.3 | 2.1 1.7 11513 | 11|08 |06 | 06| 051 -1.7
(AAY) |-4.1%|-7.7% |-17.6%-15.5%|-15.1%-15.1%-23.1%|-21.0%|-11.8%| -4.2%|(-76.2%
25~2941 | 95 | 85 | 74 | 65 | 58 | 51 | 46 | 40 | 35 | 3.3 | -6.2
(AdH) |-1.6% |-10.1%|-12.9%-12.2%|-11.1%-12.5% -9.6% |-13.3%|-12.3%| -5.2%|(-65.1%

30~344 | 21.6 | 19.3 | 16.1 | 143 | 13.1 | 11.9| 11.5 | 11.4 | 10.6 | 11.4 | -10.2
(AdH]) |-2.2%|-10.8%-16.5%-11.2%)| -8.2% | -9.5% | -3.0% | -1.0% | -7.1% | 7.7% |[-47.2%

35~3941 1 9.2 | 94 | 93 | 91 |87 | 78| 76|73 |67 |70]| -22
B | 12.0%| 2.4% |-1.8% | -1.7%| -4.2% |-10.3% -2.7% | ~4.6% | -7.2%| 4.1% |-23.7%
40M+ | 1.2 |13 |13 |13 |14 |14 | 15|16 |16 ] 15| 03
(HdH]) 15.3% | 1.8% |-1.1%| 1.9% | 6.5% | 1.2% | 8.8% | 7.1% |-0.9%|-3.6%|[ 23.3%
35+9]
H|S
5 A S0t o= 2o A-nl) 2 AFE S480 = E ILPANE S ARE Alofl= ARrld
A<
EA: UF-FFRAL I7HolE| A, 2014-2024, Alw-7/59) B SAAE, 2o] A EBGAIRE
Z) 4. 2025. 9. 2. A, https://kosis.kr/statHtml/statHtml.do?orgld=101&tblld=
DT_1B81A28&conn_path=I2E o]-&5}o] A} 2H4.

23.9%|26.4%(29.4%|31.8%|33.4%|33.8%|35.0%|35.7%|36.3%| 35.9%(| 12.0%p

A 240t F (2] AF U7 30~34A1Q1 A7+ HA|Q] 43~49%
2 md 7P &8 ¥ES X5k k. 20159 o] 354 o]A} 11
APRO] Z7F2 30~344 Z(Rh)Q] H]F ZF % St Fgoldon,
20209 o]F 30t QI+7t S71g] wet ofd AR e &40t = F
7¥ste] 202400 HAQ 47.9%S EAct 22 717 20009] &40t
T H|F2 AAAE UL QLo 35~494] 1AM o] H|F-2 mid
Z715h9 20159 23.9%014 20249 35.9%= 947t °F 12.0%p7t &=
obAlth §HH, 2024 1AL S0} 2= 2023W TH] AZ Z71)
O}, IFHAEO] HIF2 30~34A4] EAHLS] F7F So& AW iy
0.4%p FAFCHCE 2-7) ).
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(O3 2-10) 20t 2(/)9 AHE HIS H2K2015~2024)

s0% 49.3% 47.5% o 47.9%

45.8% 46.1%
450%  43.8% 43.4% 437% 442% - —

27.0% 28.8%  pggo 293% 29.2% 29.3%  29.5%

25.9%

21.0% 23.2%

2o
216%  20.9% 20.7%  19.9% 1919 186% 1700
- - o
0%

15.9% 15.1% 13.9%

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

—~25-20M| H|E —30-34A| H|E —35-394| H|S

EA: QAFSFRAY” F7H 8, 2014-2024, Al Ho] Bt 4, 2] AFEGA
7¥A) &4, 2025. 9. 2. A, https://kosis.kr/statHtml/statHtml.do?orgld=101&tblld
=DT_1B81A28&conn_path=125 o|-&3s}o] Az} 214,

2(1$)0) AT @40} 20| Zoli= B(IP| U740

Zol ] Qe e
2 Q7] Whgel] B()9] AT7E Welo] W Aol & WES TG
187} itk oIS 913 20159 ©]F 15~494] B()2] A%, 4ot
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15~49A Q174 20159 1,280% ©§ 304 20249 1

A Wil FasigEont, o FE At 90~ 95948)2] 0363:0 3
7} 20d, 3091 7|7l dig AR A+t STk AL & 4 A
o} ol2et YFLE 2021 o] Fofli= 30~34A4 A7t Hijd A iy
2% FE=A Z7FH= FARS Ho|1 Qo B(RH)9] AFiE EX4jot =
20154 o]F Frasiotrt 2024|00= 3004 S7HgleH, Axtid
SAME2 1id FAsitt 2024Wl= 30t oA Hd tiE] 3.0 A S
7¥gict.
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— ~ A Ol = ~
(32 2-11) 15~40M SIFUE OQl7t & 2 SMOt 4= £01(2015~2024)
e o (@ nHEee)
B0 ame a2 32123183 3099 . o oo
14 g L - . 2788
17115 120 1099 2673 5579 2500 .
242.2
- o.ss\o - il ~6.6
- Trosa_ . all oo . 20 “N5.6
U rronp 07 ~4.9
o el .
3.0 ;
252322,
.
L5 Mo [Bss B2 [Ros [72 [Zso |3es 30 B8 o 2,3 £ 1,7 1,5 2 Bt 92 6 S @S
N RSSO R R e R 0
2015 2006 2017 2018 20019 2020 2021 2022 2023 2024 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
i - - GEORHH) BN e (1
- = A Sl 21.0 = A~ =219
15~49A] AA| QA+, o} 4, AAEAS 254 wgk QE, EAoF &, EANS
200 () nHeP Y %) (1595 Y
- 166 o | A 1o
o 162.0 165.2 166.5165.1 162 8 ’ . .
1 150,0 150.9 1547 1586 LA 167,39, 9 1566 1524 1507 1516 1553 1591 1624
140 n s 100
631 LT M et
56.4 ‘ ~78.9- )
10 ~.47.9 P 100 76.1-73, 5"66.7'70'4
% AL Lo 0 @
w 730657 5 © ©
. ~24.0. w
o 214207 | 216 193 W61 {3 31 o fhs 114 Hos 4 ®
2 9: 8: 7-.4 6-.5 58 |51 46 (40 (35 |33 ° . B n'm'm 'm 'm 'm [m,
RS S i S S
1 2022 2023 2024 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
2 - ——ci
25~29’\ﬂ 30~34A1
(@) ndygy) () (MY

200

150

1907 193.5 196.2 197.7 194.2

48.3748.7-47.2- 46145 ¢ .46.0 .

~42.3-43.5-44.1-430

432.4 429.8 426.4 4183 410.2 405.7 401.2 396.9 3912 3824 .

7—41—41—40

10 20 —3
3 150 2.9_3.0_2.9__3.1—3.3 34

50 0 | w 2
9.2 (94 |93 |91 |87 (78 |16 |73 |67 [10 * = 12 (13 [13 |13 |14 [14 |15 [16 |16 |15 :

o = = = || = - - - - -, J o

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
o -4 —m0d BuoaE  mmomeRsm  ——ga
35~39A1 40~49A]

CRITEFRAL M 0 EIA, 2014-2024, AlETH/ 2 BT AT, 2o AFEGAIRE
Z) &4. 2025. 9. 2. A, https://kosis.kr/statHtml/statHtml.do?orgld=101&tblld=
DT_1B81A28&conn_path=12
RUIsF2RAL” =7HCIEA, 2014-2024, AlET-/73/ARHGANE FHeSAYRIT, 2025.
8. 28. M. https://kosis.kr/statHtml/statHtml.do?orgld=101&tblId=DT_1B040M5
&conn_path=12& o|-&3d}o] Az} 2.
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H2% 2015~20244 EMEA 2

H 2-7) 15~40M 2(8)9] EM0t 4, 27, APLHE EME 0|

T 15 | 16 | 17 | 18 | 19 | 20 | 21 | '22 | 23 | ‘24

AA | 43.8]40.6(35.8(32.7(30.3|27.2|26.1|24.9]|23.0|23.8
A | 0.7% |-7.3%| -11.9%|-8.7%| -7.4%| -100% | -4.3% | -4.4%|-7.7% | 3.6%
15~194] 02 | 0202 ]01|01]01]01]01]0.0]/00
(Fau]) |-13.4%| -13.6% | -20.0%| -12.8% | -16.2% | -16.3% | -41.3%| -16.8% | 9.2%
20~24A1| 21| 19| 16|13 | 11|10 ] 08| 06| 05|05
(A | -3.1% | -7.0% | -17.3% | -15.6%| -15.1% | -15.00| ~2099% | -21.3% | -12.2% | -6.6%
(o] |25~2941| 9.5 | 85 | 7.4 | 6.5 | 58 | 5.1 | 46 | 40 | 3.5 | 3.3
AP | (AdH]) | -16% |-10.1%|-129% | -12.2% | -11.1%| -12.5%| -9.6% |-13.3%|-12.3%|-5.3%
EXoF = 130~3441| 21.6 | 19.3 | 16.1 | 143 | 13.1 | 11.9| 11.5 | 11.4 | 10.6 | 11.4
G ) | &) | -22% | -108%| -16.5%| -11.2%| -8.2% | 9.5% | -3.0% | -1.0% | -7.1% | 7.8%

35~39411 92 | 94 | 93 |91 |87 |78 | 76| 73|67 |70
(FH]) | 120% | 24% | -1.8% | -1.7% | 4.2% |-10.3%| -27% | -46% | 7.2 | 4.1%
40~44A41 12 | 12 | 1.2 | 1.2 | 1.3 | 13| 15| 16| 1.6 | 1.5
(AR | 53% | 166 | -11% | 18% | 6% | 186 | 88% | 7.3% | -10% | 44%
4541+ | 0.03 | 0.04 | 0.04 | 0.04 | 0.04 | 0.03 | 0.04 | 0.04 | 0.04 | 0.04
(HAH]) | 45% | 95% | 0% | 6% | 22% |-17.3%| 7.8% | -08% | 46%

A 1,2801,268(1,252|1,231|1,209| 1,186(1,162|1,140|1,120|1,099
(FdH) |-0.9%-0.9%|-1.2%|-1.7%| -1.8%|-1.9%|-2.0%|-1.9%|-1.8%|-1.9%
15~19411156.5|152.3|145.1|137.4/130.6|122.5|115.3|113.0(112.7|111.7
(HdH]) | -2.0%| -2.7% | -4.7% | -5.3% | -4.9% | -6.2% | -5.9% | -2.0% | -0.2% | -0.9%
20~24A1164.7/166.1|164.8|162.6/159.5|156.3|152.1|144.9(137.21130.4
(4] | 2.1% | 0.8% | -0.8% | -1.3%| -1.9% | -2.0% | ~2.7%| -4.7% | -5.3% | -4.9%
15~494] 25~29411150.0]150.9|154.7|158.6|162.0{165.2|166.5|165.1|162.8|159.6

(AdH) [-1.1%) 0.6% | 2.5% | 2.5% | 2.1% | 2.0% | 0.8% |-0.8% | -1.4% | -2.0%

PEPS
((j]_é%) 30~34A11185.4]175.3|164.9]156.6/152.4]150.7|151.6/155.3|159.1|162.4
= (AdAY]) |-4.6% | -5.4% | -6.0% | -5.0% | -2.7% | -1.1%| 0.6% | 2.5% | 2.4% | 2.0%

35~39411190.7|193.5|196.2|197.7|194.2|185.3|175.4|165.0|156.7|152.5
(CAdH]) | 0.2% | 1.5% | 1.4% | 0.8% | -1.8%|-4.6% | -5.3% | -5.9%| -5.0% | -2.7%
40~44A1|216.6|209.2|202.3]195.0/189.7|190.1|193.0|195.6|197.1{193.7
(HH]) | -2.2%| -3.4% | -3.3% | -3.6%| -2.7% | 0.2% | 1.5% | 1.4% | 0.8% | -1.8%

45A1+ |215.8|220.6|224.1|223.2|220.5|215.6/208.2|201.3|194.1|188.8
AR | 1.7% | 2.2% | 1.6% |-0.4%| -1.2%|-2.2% | -3.4% | -3.3% | -3.6% | 2%

HA | 343(32.0|28.6|265250|23.0|224|21.9|205]|217
mpe] (FExH | 05 1-22]1-35/-20]-15]-211-05]-06/-13] 1.1
Az (15~194]) 1.6 | 1.4 | 12 | 1.1 | 1.0 | 0.9 | 0.5 | 0.5 | 0.4 | 0.4

vo=

24g | F¥xp | -02)-02|-02|-01-0.1]-0.1|-03]-0.1] 0.0 |-0.1

(A [20~2441| 12.5|11.5| 96 | 82 | 7.1 | 6.2 | 50 | 4.1 | 3.8 | 3.8
14 89 | (@d=xp | -0.7 | -1.0|-19|-14|-1.1]-09|-1.2|-09]| -0.3 | -0.1

E0F )[25~204]| 63.1 | 56.4 | 47.9 | 41.0 | 35.7 | 30.6 | 27.5 | 24.0 | 21.4 | 20.7
@) @43 |-03|-67-85|-68|-53|-51|-3.1|-3.4|-2.7|-07

30~34411116.7|110.1| 97.7 | 91.4 | 86.2 | 78.9 | 76.1 | 73.5 | 66.7 | 70.4
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72 15 | 16 | 17 | 18 | 19 | '20 | 21 | 22 | 23 | '24
(FAxp) | 2.9 | 6.6 |-12.4| -63 | -5.2 | -7.3|-2.9 | -2.6 | -6.8 | 3.7
35~39A]|| 48.3 | 48.7 | 47.2 | 46.1 | 45.0 | 42.3 | 43.5 | 44.1 | 43.0 | 46.0
(Ad=xp | 5.1 | 0.5 | -1.50-1.2-1.1]-2.7] 1.2 | 0.6 | -1.0 | 3.0
40~44A41| 56 | 59 | 6.0 | 64 | 7.0 | 71 | 76 | 8.0 | 7.9 | 7.7
(B9 | 04 | 03101 ]03]06]01]05]04]|-01]|-02
45A1+ | 02 102 0202]02]02|02]|02]|02]02
(®dxp) | 0.0 | 0.0 | 0.0 | 0.0 | 0.0 | 0.0 | 0.0 | 0.0 | 0.0 | 0.0
AAEAE(E) | 1.24|1.17 | 1.15]0.98|0.92 | 0.84 | 0.81 | 0.78 | 0.72 | 0.75
A} 0.034 |-0.067|-0.120|-0.075|-0.059 | -0.081 | -0.029|-0.030| -0.057 | 0.03
EA: “AFFIFRAL” Z7H|ol B A, 2014-2024, AT/ 29 B 4, o] AFEGAIZ
7) &4, 2025. 9. 2. A, https://kosis.kr/statHtml/statHtml.do?orgld=101&tblld=
DT_1B81A28&conn_path=12
“UTFGFEAL” F7HH0|EIA, 2014-2024, AlET/4/AHGANE FUSEAYRITE, 2025.
8. 28. M. https://kosis.kr/statHtml/statHtml.do?orgld=101&tblId=DT_1B040M5
&conn_path=125 o|-&3s}o] Ax} 214,

20219 ©1% o|5% AIT(91~'9594)9] 308 Ao Felely
A7 Z71UT H2 300 BAEE S7He A0 Ueht, ol7lelAk
AT 4ok 9] WakE oI o) Wiste B4HE WskE B
sfo] 2024199] E4o} 4= Mol 7ol QT4 FHE 1T AA

R4 E
(E 2-7)°1A & 5= Uxel, T Aot 7 7171 A E AU+

A SALERE)Y A 40} 5/AFE AYAT 9] Fo
=

TB, = Zpa,t XVt = Zpa,t XV gt
a

ak

TH = 7]9] 24 24001 5, pis oA 4, rs AR S48, o 15~494] 54 9] 4
T8, ke BEAGUAON1, EA0l2, Ao ol=3)

o,
it
e

fo
_o|lr‘
K
=Y

=
=2

H] GBI 2ot 0] Wak HUE A

;
A= ZHgoly ATsol Wat

-

E E4kE2 AEHAL 7St 3
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ATB=TB —TB _,

49 49 49 49

SO TURES W RCEIEI) W RDVED W PTG
a= 15 a =15 a =

Ao A7 Aae T 50T woe
(@7 &3 &4 a3

:Z a aO+ZPaO Va,())+Z(Pa,lipa,0)(ra,lira,0)

7t At AgdE Eite
w3l 57} W3} g AL
A+ &3 (B 57
= k(Pal P ak0+Zk;Pa0 a,k,1 ak,0)+Zk;(Pa1 Pa())(rakl Vak())
Q4 &3 A8 adf Ao AE

9] AbAlof] whet 20159 7|2 02 ujd &40} £29] SRS 7HIo

4 Aol Bt AYHE SARE S WokE FEste] AASHE (&

2-8)3 g, 20159 dfH] vid S48t 2] Aol AoiA A mte}

%&% 2Pt fgachks BFoR FAHO geZ € 4 At S4or
3

T 20159 43.87F TgollA 2024 23.87F o & oF 201t

4) Kitagawa(1955), Das Gupta(1993), Andreev et al.(2002)9] WHEg sk 20244
AoaRg Fo) gr2 Ay o] <o 84 el EAYob = Z7F thH] oF 1%(2F 1007) FFY.
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e, ol= 20158 Hiv] 7Hdoid 19 4= QI 5.39 g &
&9f 7 IS Aot AFHE

L
g Aier 4= Qleh AA| oF 209 Ho T4 F oA 7HIQITE ATt

0 i s -12.6
. 13.5
10.8\ 153 14.4
s 132
-16.2
-17.4
20 185 T~~~ ——
-20.4 -19.6
25
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
-0l mO} =M ZO ——FA
= A
20159 div] A= &80t ¢ TAE)

E4: "ALSFRAL” Z7HOIEA, 2014-2024, A =/A/E2] AFGAIAR)/EA=E &4,
2025. 8. 28. A https://kosis.kr/statHtml/statHtml.do?orgld=101&tblld=DT_1B8
1A12&conn_path=12; “AFEFZRAL" F7H0lEA, 2014-2024, Al-/3/AR-GA)
¥ FUSEAYRATE, 2025. 8. 28. A, https://kosis.kr/statHtml/statHtml.do?orgld
=101&tblld=DT_1B040M5&conn_path=I2E °o|-8-5}c] A=A} 214,

md S0t 0] | o] 4=

01? UHL 4 ﬂlﬂl 7H401/ 8] QI AR It 7|02 Fol50]
d Sibeo] A HastEA JA =

Yot ‘}1\{‘ A tin] AP Aog Holrh 20240 2023 A} ]

wste] 30t AT A EAREY] VIR Q1T A9 E4RE 7)ol Hd

e 712 AgstaA A div] S4ot = S7k= olojxlthal &
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(2E 2-13] 2015~2024F HA iH| S0t o~ B} - 271 & S4ts B3} Fofi

o (=)

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

-1 7 3 3} EAbE B ——ECHE] S2EEA)

EA: AFBFRAL” F7MH0|E A, 2014-2024, A/d/2e] AHGAARD)/EA=E &4
2025. 8. 28. A https://kosis.kr/statHtml/statHtml.do?orgld=101&tblld=DT_1B8
1A12&conn_path=12; “AUFFRAE” =7HCE1A, 2014-2024, Alt7-/73/ AR GA)
H FUSEAGRAT, 2025. 8. 28. HA. https://kosis.kr/statHtml/statHtml.do?orgld

2T vo—1uo

=101&tblld=DT_1B040M5&conn_path=I2E °|-8-5}c] A=A} 214,

A THES 1002 shof QI W3e} S4hg HiSto] 7o
£ Akts B, 202492 2023 thH] 8,258 9] &40t 4271 SV
=0 °]& 10022 = o A+ W3} -10.7, E4k= ¥l 110.72

HE = 30~34A4171 98,9, 35~39A417F 33.49] 7]
A tiH] F7H8 SR B 5 QUeh 2002} 40t 214 =
O

£ 3
£9] 7|9E & 30 & Ve,
(B 2-8) SMOt 9 H3t - QI I SMg Hst Fol(1)
= 15 16 17 18 19 20 21 ‘22 ‘23 | '24p
EXTIES
(@ =) 43.8 | 40.6 | 35.8 | 32.7 | 30.3 | 27.2 | 26.1 | 24.9 | 23.0 | 23.8
AY djH]
0.28 |-3.19|-4.86|-3.02 | -2.40|-3.03| -1.18 | -1.14 | -1.91| 0.83

STHEE B)
QA ) |-1.11|-0.98|-0.83|-0.61| -0.47 | -0.45|-0.33 | -0.22| -0.17 | -0.09
@=L B)| 1.39 |-2.21|-4.04|-2.42|-1.92|-2.58|-0.85|-0.91|-1.75| 0.91




40 2024E =Mot

Olﬂ
rio
ro
AT
1%

22 5| e | 17 [ 18| 19 ] 20 | 21 | 22 | 23 [ r24p
A diH] SEC] digk A9t E4hg Hske] 7| =(@+@=100)
QAT -390.4| 30.7 | 17.0 | 20.0 | 19.7 | 14.7 | 27.6 | 19.5 | 8.7 |-10.6
(2 490.4| 69.3 | 83.0 | 80.0 | 80.3 | 85.3 | 72.4 | 80.5 | 91.3 | 110.6
A9 iy SE] gt Ao Yo% - TR A HE E9
Ad ] 100" | 100 | 100 | 100 | 100 | 100 | 100 | 100 | 100 | 100"
Z25-100
15~194] -11.7| 0.8 0.8 0.7 0.8 0.7 3.7 0.7 0.1 0.4
20~24A -23.3| 43 | 69 | 82 | 84 | 57 | 175|148 | 3.9 | -3.6
25~29A -56.9| 29.7 | 22.1 | 283 | 29.2 | 23.2 | 40.9 | 53.9 | 25.8 |-22.3
30~34A4 |-166.1| 74.8 | 68.4 | 60.2 | 49.7 | 41.4 | 30.5 | 9.0 | 41.1 | 97.5
35~39A4] 344.4]| -7.0 | 3.5 | 44 | 159 | 30.4 | 16.6 | 30.5 | 27.9 | 34.9
40~44A) 219 -07| 03 | -1.0 | -3.6 | -0.8 |-10.0| -9.2 | 0.8 | -7.6
45~49A 09 | -0.1 | 0.0 | -0.1 ] 0.0 0.2 | -0.2 | 0.0 | -0.1 | 0.5
21 1) 719 314 A] 201593} 202492 701 T2 Sl HARSS Re
2) FA 240t o= TR A AB(15A1 =gt 504 o4 23 9 1 “VJ# zZ3sht, &
Ao A= 15~49412] Yot (9] A E EAk= nld AlLDE o= g
EA: ATSFRAL” =708 A, 2014-2024, A=/3/E2] ARHGAARD)/EAHE E4.
2025. 8. 28. M. https://kosis.kr/statHtml/statHtml.do?orgld=101&tblId=DT_1B8
1A12&conn_path=12; “QIT-EFRAL" F7HE|olE A, 2014-2024, AlE7/43/ABGA)
¥ FUS2YQITE, 2025. 8. 28. HA. https://kosis.kr/statHtml/statHtml.do?orgld
=101&tblId=DT_1B040M5&conn_path=12E 0]-8-5}o] A=} 214,

E}iw 2018~2024d7t v A &48ot 529 WASLE Q19 E4E ¥
3} A A 159 o]% uid Ay o] Q1 7] &
I 24 710%01 Z.}_/l\j Lo g ooyl 2024W0lle &4 7]
st FAF O Z, 20249 SAYot == 2023} 1
wste] oF 8.37 ol F7HUEH, o] FollA 7FdodA QIF49] 71 &
o] Ay x| 8807 A ﬁq— A Qg &4k F71 7]ofEol A
| o] 8,9219 S71= UrE} o} AA S74E8.3H B)= 10022 3
o QI+t 714 =7} -10.5%, E4h& 719 =7} 107.2%°1th. AR AF
o 272 29, 20234 ﬂ%ﬂl 2024%94 8.3 9] 371 5 30~34A
S0t &= F7F Ad div] 8.3 9, 35~39A4] 4ot 4= SV Ad
274 Boluh, thE A ﬂH Aot = A9 tiv] FastAA F
7S ARl o8 AR AF AL E4ME 7|2 FES B o,

-
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30~34A] AT S7I= ATt S0t = 7= Ad oiF| 2.24 g, AT
A} EAtE S7He A4 i) 63 goltt. 35~39419] Fole A7 4
&2 SAot 7t A4 div] 1.8- ol gaFert I A9 E4E]
S7PF A4 diH] 4.7 1§ S7teke], AAHo=E 2.7 ol Ad o
H 7k o7l 13t 27He] AR ERI 30~34A412 35~39419]
RIF BV RARE 2712 FHH)I ()22 TASHA=T, o= 30~34
Al IR A div] 2% S7FRAL 35~39A4] IR A Hiv] 2.7% 4
S QI Aol 30~34A4 Q17-2] SA4F HIF0] 35~39M|EE E2 Q1 H]
S A3l 7| JATHCE 2-9) FA).

B 2-9) SHot 40f et - 27 H EbhE Hat Zal(2)
= 18 19 '20 '21 22 '23 '24

EXoF =G ¥) | 327 30.3 27.2 26.1 24.9 23.0 23.8
A diH]
21 m) -30,209 | -23.964 | -30,290 | -11,760 | -11,358 | -19,128 | 8,258

[ e -6,051 | -4,714 | -4,464 | -3,250 | -2,211 | -1,657 | -871
A=A -24,158 | -19.250 | -25.826 | -8,510 | -9,147 | -17.471| 9.129
AR EAot = S - W)Y dFE £

A -30,209 | 23,964 | -30,290 | -11,760 | -11,358 | -19,128 | 8,258
24R3) ’ ’ ’ ’ ’ ’ ’
15~194] -215 -193 -189 -416 -81 -17 32
20~24A -2,438 | -1,973 | -1,690 | -2,012 | -1,620 | -730 -298
25~29A -8,826 | -7,175 | -7,192 | -4,849 | -6,076 | -4,872 | -1,818
30~34A -17,671|-11,684 | -12,421 | -3,616 | -1,120 | -8,124 | 8,169
35~39A1 -1,341 | -3,781 | -8,982 | -2,076 | -3,523 | -5,246 | 2,755
40~44A 201 833 242 1,187 1,062 -154 -619
45A1+ 21 9 -58 22 0 15 37

QO AA BB 7= Bt Ay - H(RPY AP Ef

A diH]

=7 () -6,050 | -4,714 | -4,462 | -3,249 | -2,211 | -1,657 -871
15~19A] =77 -62 -65 -50 -10 -1 -3
20~24A) -206 -251 -223 -251 -343 -313 -260
25~29A 1,818 1,357 1,154 383 -378 -547 -675
30~34A1 -7.877 | -3,795 | -1,441 729 2,839 | 2,719 | 2,193
35~39A] 736 -1,615 | -3,906 | -4,252 | -4,509 | -3,626 | -1,840
40~44A) -443 -344 27 203 202 124 =275

45A1+ -1 -4 -8 -11 -12 -13 -11




22 18 | 19 | 20 | 21 | 22 | 23 | 24
@ A mRhY] AFdE 4R W a7 - H(RHY AP &3
a diH]
Sqpmm) | 24159|-19.250| 25828 | -8511 | 9,147 |-L7471| 9.129
15~194] -138 | -131 | -124 | -366 | <71 | -16 | 35
20~2441 | -2.232 | -1,722 | -1467 | -1.761 | -1.277 | -417 | -38
25~294 | -10,644 | -8,532 | 8,346 | -5.232 | -5,698 | 4,325 | -1,143
30~344 | -9.794 | -7,880 | -10980 | -4,345 | -3,959 |-10,843| 5,976
35~3941 | -2.077 | -2,166 | -5.076 | 2,176 | 986 | -1.620 | 4.595
40~444) 704 | 1177 | 215 | 984 | 860 | -278 | -344
45A1+ 22 13 | 50 | 33 12 28 48
2 "ATFRRAL” B7B0]EA, 2014-2024, A%/ /2] ARGAAD/ 2 24,

2025. 8. 28. A https://kosis.kr/statHtml/statHtml.do?orgld=101&tblld=DT_1B8
RUASIRAL” A7 o€ A, 2014-2024, Alut+-/73/A-(GA)

1A12&conn_path=I2;

¥ 22U 5299}

O 1T uvo

=101&tblld=DT_1B040M5&conn_path=12& ©]-8-5}o] A=} 2H4.

(72 2-14) 2024 SMOt &

M= oH| g9 24

QI 2025. 8. 28. HA. https://kosis.kr/statHtml/statHtml.do?orgld

Helot Site Hat 2

30-344 FUE Bzt I 5,976
35-394] ZAHE WSt I 4,595
30-34A4| QI B} _ 2,193
45-49M| E4tg Bzt | 48
15-19M| E4hg Bzt | 35
15-19M| QI Bzt -3
45-49M| QI+ %} -11
20-24M E4tg B} -38
20-24 M| Q1+ @3t 260 l
40-44 M| 217 3} 275 1
a0-4a X S4HE WS -344
2520 917 B3 -675 Il
25200 ZAIS B3t -1,143 N
ss-a0d 217 wgt -1,840 (N
-3,000 -2,000 -1,000 1,000 2,000 3,000 4,000 5,000 6000 7,000
24 “ATBFRAL" FlEH, 2014-2024, A E/A/2] AGAAD/EA=IE 24,

2025. 8. 28. A https://kosis.kr/statHtml/statHtml.do?orgld=101&tblld=DT_1B8
1A12&conn_path=12; “AF-5FRAL” A7HH0[EA, 2014-2024, Al-7/73/AHGA)
¥ FUSEAYRIT, 2025. 8. 28. HA. https://kosis.kr/statHtml/statHtml.do?orgld
=101&tblIld=DT_1B040M5&conn_path=I2E °o|-8-5}o] A=A} 214,
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2 & 7 9l 20248 S0 9] Ad oy 3.6%°] $7h= 15~49
Al Q15-0] A ] 1.9% 49} 15~494] B (RE)2] E4h&9] 5.6% 57t
= AgEt). 30~34A1 Z(’)2] S0t = A div] 7.8% S713=H],
ATFS7HE 2.0%% S48 T71H 5.6%9] ZAGCZ & 5 o

TB= ZP([ X asfr,

ATB _ AP+ Aasfr

TB P asfr
240} 0] AJTjE WFR-L TAIHO 2 Q17 WsFET} B4HE Waleo] 3t

(B 2-10) S0t 9] Ha} - 215 QOI} HEf Q01 =

T 15 16 17 18 19 20 21 ‘22 ‘23 24
A | B8 | 40065 | 358 | 274 | 3037 | 2728 | 2617t | 2495 | 2307 | 2383
FHE | 0% | 73% | 119 | 8% | 74% | -100% | -43% | 44% | 7% | 36%

=z 0% | 0% | -12% | -17% | -18% | -1%% | 2006 | -1.9% | -18% | -1.9%
o
= o
iﬁg 1&% | 65% | -108% | 7.1% | 5% | 83% | 24% | 25% | -60% | 56%
o

ABE SY0F = Ha} ol Zif
25~29A| 9.54F | 8.5%t | 7.49F | 6.5%F | 5.88t | 5.1%F | 4.68t | 4.09F | 3.5%F | 3.3%F
SHE | -1.6% | -101% | -129% | -12.2% | -11.1% | -12.5% | -9.6% | -13.3% | -12.3% | -5.3%
A+ [-1.1%| 0.6% | 2.5% | 2.5% | 2.1% | 2.0% | 0.8% |-0.8% | -1.4% | -2.0%
E4h& | -0.5% | -10.7% | -15.1% | -14.3% | -12.9% | -14.2% | -10.3% | -12.5% | -11.0% | -3.4%




44 20249 SO 4 WS QI BA

= 15 16 17 18 19 '20 21 ‘22 ‘23 ‘24
30~34A1|21.65F|19.39F| 16.1%F| 14.3%F| 13.1%F| 11.9%F| 11.59F | 11.49F| 10.65F | 11.4%F
ZHE | -2.2% |-10.8%|-16.5%|-11.2%| -8.2% | -9.5% | -3.0% | -1.0% | -7.1% | 7.8%
QI | -4.6% |-5.4% | -6.0% | -5.0% | -2.7% | -1.1% | 0.6% | 2.5% | 2.4% | 2.0%
SAE | 2.5% | -5.7% |-11.3%| -6.5% | -5.7% | -8.4% | -3.6% | -3.4% | -9.3% | 5.6%
35~39A1| 9.29F | 9.4%F | 9.39F | 9.1%F | 8.77F | 7.8%F | 7.68t | 7.3k | 6.7%F | 7.0%F
SHE | 12.0% | 2.4% | -1.8% | -1.7% | -4.2% | -103% | -2.7% | -4.6% | -7.2% | 4.1%

el 0.2% | 1.5% | 1.4% | 0.8% |-1.8% | -4.6% | -5.3% | -5.9% | -5.0% | -2.7%
A4S [ 11.7% | 0.9% | -3.1% | -2.4% | -2.4% | -6.0% | 2.8% | 1.4% |-2.3% | 6.9%
40~44A| 1.2%F | 1.2%F | 1.29F | 1.2%F | 1.3%F | 1.3%F | 1.59F | 1.6%F | 1.6%F | 1.5%F
ZHE | 53% | 1.6% | -1.1%| 1.8% | 6.6% | 1.8% | 8.8% | 7.3% | -1.0% | -4.4%
QAT | -2.2% | -3.4% | -3.3% | -3.6% | -2.7% | 0.2% | 1.5% | 1.4% | 0.8% |-1.8%
A | 7.7% | 5.2% | 2.3% | 5.5% | 9.6% | 1.6% | 7.2% | 5.8% |-1.8% | -2.6%
E4: “ALFFRAL” F7IHCIE A, 2014-2024, A=/A/2e] AHGAAD/EAEHE 24,
2025. 8. 28. A https://kosis.kr/statHtml/statHtml.do?orgld=101&tblld=DT_1B8
1A12&conn_path=12; “AFEFEAL" Z71H1EA, 2014-2024, Alt/73/ABGAN)
¥ FUSEAYRATE, 2025. 8. 28. A, https://kosis.kr/statHtml/statHtml.do?orgld
=101&tblld=DT_1B040M5&conn_path=12Z o]-&3}0] A} 4.

717he e AER RSk 202449 B4} 4 WSl Wee) A5
] QI W EAMe IR ofBA SRS v m\a cheat 2t

15~49A4] 715 MY A7 18~'209)2] Bt &40t 5= 300,361°
™ 2024d EAJot = 238,192 02 T Ajoj&= 62, 169Uﬂ01t}. ol&
Al 9] QI+ Hster Sk Hsk= Eafshd HA Alol= oF ort gl &
AF Yeo W, wdy A7]o} v w el o 30~34A] 15 HEF}7,100
4, 35~39A] &4 WSt 2,565, 40~44A] E4H& WS 1,769%
Z7Tok= WIgko & UEREIL, 25~34419] &4 st digehs H RS
g ;q( 18~'204) =R b= I A 45 Ao 2 vt

IFI= & 5 Sk= 2021~20234 Hat &4 “0} <l 246,472
& = 20249 E45ot = 8,280 H Ast =EoF,

Aoz Moy JF7IY] SAot & FERE 5= X AL

\J‘|_4



2% 2015~20244 SMEH 2AM 45

2 Upepdth, o2 91T 2 S418 MatE TS HHl, A S0 b
4O 30~344] A9} 35~394] E4bgo) WAy FF7|uct 5
7Fst Ao &2 Holrh
(23 2-15) MO X/Y3| B SH0F 29 20241 E40t 4 HlI
30-344 O17 B3} I 7,100
35394 48 g I 2,565
40-44M| S4tg H3 I 1,769
40-44M) 217 HiS} | 146
25-294 €17 3} -648 1
20-244 Q17 3t -1,547 W
20244 48 3} -4,897 I
35-39A) Q17 Hig} -17,903 I
30344 Z4tg #3 -23,967 I
25204 B4t8 get -24,153 G
-30,000 -25,000 -20,000 -15,000 -10,000 -5,000 0 5,000 10,000
@Y A71(18~'209)3F 2024E &APot 29| ZJo] Haf)
30-344 O B} I /034
3539 M| E4HE iz I 3,975
40-44 M| QI B} -124 |
40-a4M| E4H8 i3 -244 1
20-24M| Q17 3} -580
2024 M ZAHE Bt -744 1
25-20 M| @1 7 B2} -1,167 1N
30-34M| E4tE His} -2,605 NN
35304 217wzt -5, 892 NG
25200 b8 wzt -5 925 GG

-8,000 -6,000 -4,000 -2,000 0 2,000 4,000 6,000

HEY FF71(21~'239)F 20249 &40t 429 zfo] Haff)

EX: UTSFRAL” =7HH|CIEIA, 2014-2024, A%=/A3/29] AHGAAD)/EA=E &4,
2025. 8. 28. A https://kosis.kr/statHtml/statHtml.do?orgld=101&tblld=DT_1B8
1A12&conn_path=12; “QIT-EFRAL" =7HE|olE A, 2014-2024, AlE7/73/ABGA)
¥ FUS299101T, 2025. 8. 28. HA. https://kosis. kr/stathml/stathml do?orgld
=101&tblld=DT_1B040M5&conn_path=12&- ©]-8-5to] A=} 2H4.
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(B 2-11) 240t 0| Hat - Qi & S4kg St Zol(HHE T/S27| tiH| "244)

o ! OFF(18-20) B(003612)2lMEal 28171(21~23) B(246,472%) 3t
= ‘2413 EM0} 4(238,192%) Hlm 2414 SN0} 4 Hli
A o]
=7ha(m) -62,169 100.0 -8,280 100.0
(1 i -13,021 20.9 -2,810 33.9
(2 -49,148 79.1 -5,470 66.1
WA 240k & ZUE - 209 AP B9
A o]
=71E(w) -62,169 100.0 -8,280 100.0
15~19A4 -672 1.1 -6 0.1
20~24A] -6,444 10.4 -1,325 16.0
25~29A -24,801 39.9 -7,091 85.7
30~34A -16,867 27.1 2,380 -28.7
35~39A] -15,338 24.7 -1,917 23.2
40~447] 1.915 3.1 2368 44
45+ 38 -0.1 47 -0.6
A4 B9 75 Ms &% - B9 AFHA 24
A o]
=71E(w) -13,021 20.9 -2,810 33.9
15~194 -109 0.2 -7 0.1
20~24A] -1,547 2.5 -580 7.0
25~29A -648 1.0 -1,167 14.1
30~34A 7,100 -11.4 4,984 -60.2
35~39A] -17,903 28.8 -5,892 71.2
40~44A) 146 -0.2 -124 1.5
45+ -60 0.1 -25 0.3
@ A B(o] AuTE 4k Wst Azt - w@EHe] dAdE 29
A o]
=7m(m) -49,148 79.1 -5,470 66.1
15~19A4 -563 0.9 1 0.0
20~24A] -4,897 7.9 -744 9.0
25~29A -24,153 38.9 -5,925 71.6
30~34A -23,967 38.6 -2,605 31.5
35~394] 2,565 -4.1 3,975 ~48.0
40~44A] 1,769 2.8 “244 2.9
45+ 98 -0.2 72 -0.9

E4: "ALSFRAL" Z7HOEA, 2014-2024, A =/A/E2 2 AFGAAR)/E49E &4
2025. 8. 28. AAY. https://kosis.kr/statHtml/statHtml.do?orgld=101&tblld=DT_1B8
1A12&conn_path=12; “AEEFRAL" F7HEIA, 2014-2024, AlZ//3/AZGA)
¥ FUSEAARATE, 2025. 8. 28. HA. https://kosis.kr/statHtml/statHtml.do?orgld
=101&tblIld=DT_1B040M5&conn_path=I2E °o|-8-5}o] A=A} 214,



e

20234 o]F B7|ER ¥e = 20249 2AH7 ) HE A F71H S
7k A, A 23 8171 F 30~39419] Aot £ ST 7]
=7F Ak EJF 30~344] 19t 30t 9] S4ke Wk QI &40t 4
7h A 571H] HH9 ghe = vent 1| F7|HE ST Hol

9t 707 BAE}

R

H 2-12) £M0t 49| H3} - Q172 Q0Iut s Q01 F3H(2023~2025HF =7|H)

23 | '23 | '23 | 23 | '24 | 24 | 24 | '24 | '25 | 25

Tz 14 | 2/4 | 3/a | aja | 1/a | 24 | 3/a | 44 174 p|2/4 p
T
o | 64|56 [57|53(60 5761|6065 |61

a4 =714
Z7(A W) -39 | -40|-74|-38|-40| 0.7 | 45| 7.0 | 53 | 3.9
oI+ -1.2]1-09]-08|-04] 00 | -05]-05)|-02| 07 | 04
B4 -271-31]1-66]-34]1-39] 11|50 73 |46 |35

Ad 7| ~5 Q% |-G 7% | - % -6 7% =629 0 0 0 0 0
zag 5.8%|-6.7%|-11.5%| -6.7%|-6.2% | 1.2% | 7.9% |13.4%| 8.8% | 6.9%
[eN=]
oI+ -1.7%-1.5%|-1.2% | -0.6%| -0.1%| -0.8% | -0.8% | -0.4%| 1.1% | 0.7%
B=4ig  |-4.0%(-5.2%-103%|-6.1%|-6.1%| 2.0% | 8.7% |13.8%| 7.6% | 6.2%

A St = SHE - 2R AYE &l

g 5714

=1H -3,936|-4,002|-7,410|-3,810(-3,965| 656 |4,491|7.038 5,312 3,945

owuT
15~24A) -348 | -149 | -175 | -105| -10 | -98 | -145| -56 | -142| -98
25~294  |-1,492|-1,118|-1,475| -788 |-1,027| -533 | -306 | 54 | 174 | 85

30~344  |-1,472|-1,532|-3,368|-1,752| -911 | 1,250 3,444 |4,390|2,578 | 1,761

35~39A1 -700 |-1,251(-2,177|-1,115/-1,618| 297 |1,465/2,612|2,454/1,917
40~49A 76 48 | -215| -50 | -399 | -260 | 33 38 | 247 | 280
Q@ AA w9 Aty WSt 5yt - W(RHY] AFHEH EJ

a4 =714
=75 -1,153| -878 | -787 | -360 | -39 | -468 | -459 | -219 | 681 | 396
20~24A =95 | -19 | 49 | 42 | -70 | -98 | -86 | -56 | -23 | -39
25~29A) -200 | -183 | -204 | -134 | -109 | -175 | -226 | -224 | -102 | -112

30~34A] 588 | 567 | 664 | 593 | 848 | 445 | 450 | 438 | 849 | 648

35~394  |-1326]-1095/-1,081] -726 | -595 | -571 | -441|-319 | -7 | -7
40M1+ -120 | -147 | -116| -50 | -113 | -68 | -156| -58 | -36 | -94

@ A 2] AP SAhe Hst a3 - B(R)O] AP =5
Al 7

== -2,733|-3,104|-6,633|-3,428|-3,925| 1,131 | 4,953 | 7,258 | 4,587 | 3,535

=K1

20~24A -267 | -131 | -130 | -65 | 063 0 -63 0 |-120] -60




A8 20244 =Mo}

Olﬂ
rio
ro
AT
1%

ag '23 '23 ‘23 '23 ‘24 2’4 ‘24 ‘24 '25 ‘25
= 14 | 2/a | 3/a | 4/a | 174 | 2/4 | 3/4 | 4/4 |1/4 p|2/4 p
25~29A -1,315| -953 |-1,297| -664 | -928 | -366 | -82 | 286 | 279 | 199
30~34A -2,022(-2,056|-3,942|-2,293|-1,710| 792 |2,943|3,882|1,679|1,087
35~39A4 671 | -167 |-1,163| -407 [-1,056] 900 | 1,957 (2,993 2,463 |1,925
4041+ 201 | 203 | -101 0 -294 | -195| 197 | 98 286 | 384
E4: "ALSFZRAL” Z7HOIEA, 2014-2024, A =/A)/E2] AFGAIAR)/EA=E &4,
2025. 8. 28. A https://kosis.kr/statHtml/statHtml.do?orgld=101&tblld=DT_1B8
1A12&conn_path=12; “AEEFRAL" F7H|EIA, 2014-2024, Al//3/ALBGA)
¥ FUSEAYRATE, 2025. 8. 28. A, https://kosis.kr/statHtml/statHtml.do?orgld

=101&tblld=DT_1B040M5&conn_path=12Z o]-&3}0] A} 4.

g
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oo

ShH, &40t &= F7to) 9F 2.5 Fx9] Aakg Fil I
Ql A= 202297 E Ad B2 S7HAIE Holil Qi

Aol FotA Qe E91& WHIlE FEs] HH 20
30~34A419] Q17+ F7F9] A¥e} 30H|9] £2l& 77t wEE
4] QA7 Aokl Bt AE-S47HA| 9 717 & 1189
9] 377k 2 F91 20244 2AHE715H 309 E4H& SVl
e Aoz Hth & HojA A ARE Aot 5= &
/Yot 4= Folof| A E]l 7hat AR QI+ &
o]

10 o
Lo b dor o
o%' (o oy o,
° o o )
2 @

1
1%
Mo

ol
P

mg«
4 o

o
-

A
1?_]___‘_% E]__Er-__ 1;]_ O]IrLEolzZ/\]‘./] ]‘3%74]]’]' -g-?_]_%ﬁ]
B Qo] fEj9-20] HIHER), HHS- TR fARI R

L =
S T
&, e S Aol A = A =] HEk 55 et £ 240 ¥

23, olo] Het h8-2 A3OIA A5 H 0z Baste] Alskaich

(=) OHﬂ mlo

3
il

2

R

(E 2-13) =20 =9 Ha} - 215 I 22lg Hat Zof

(9] % 2)

a2 15 16 17 18 19 20 21 ‘22 ‘23 | '24p
29l A 30.3 | 28.2 | 26.4 | 25.8 1239 | 21.4 193 | 19.2 | 19.4 | 22.2
AY dH]

EXe] -03|-21|-17]-07]|-1.8|-261|-21|-0.1] 0.2 2.9

Q<+ -0.5]-04|-02]-02|-0.1]-0.1]-01]-0.1]-0.1]-0.1
(2R 03 | -1.7]|-14]-05|-17]-25]-20] 0.0 | 03 | 3.0




H2% 2015~20244 EMEA 2

49

1%

T 5 | M6 | 17 | 18 | 19 | 20 | "21 | '22 | 23 | '24p
a4 el
=75 -0.9%|-7.0%| -6.1% | -2.6% | -7.2%|-10.7%| -9.8% | -0.4% | 1.0% |14.8%
0+ -1.7%|-1.3%|-0.8%|-0.7% | -0.6%| -0.5% | -0.4% | -0.5% | -0.4% | -0.5%
=S 0.9% |-5.5%|-5.1%|-1.8%|-6.7% |-10.5%| -9.6%| 0.1% | 1.6% | 15.5%
A B9l A S - oA AgHE &
@%‘%}_,;] -0.27|-2.12|-1.72|-0.68 | -1.85|-2.57 | -2.10| -0.08 | 0.20 | 2.88
15~19A] -0.04|-0.02|-0.05|-0.01| 0.00 |-0.12|-0.07| 0.02 | 0.03 | 0.00
20~24A -0.04|-0.26]-0.26]-0.17| -0.25/-0.37| -0.25| 0.01 |-0.05] 0.01
25~29A) -0.24|-0.90 | -0.66 | -0.33 | -0.88 | -0.74 | -1.07 | -0.46 | -0.33 | 0.86
30~34A -0.16]-0.83|-0.79|-0.28|-0.57 | -0.52 | -0.45| 0.24 | 0.37 | 1.63
35~39A4 0.16 | 0.02 | 0.04 | 0.10 | -0.11|-0.40|-0.22| 0.04 | 0.08 | 0.37
40~44A 0.01 |-0.10|-0.04 | -0.03 | -0.04 | -0.15 | -0.01| 0.05 | 0.06 | 0.04
45~49A -0.03]-0.02| 0.01 |-0.02]-0.04/-0.15|-0.05|-0.03 | -0.02 | -0.02
O A+ & W a3
a4 el
=718 -0.531-0.39|-0.21 |-0.18|-0.15|-0.12 | -0.09| -0.10 | -0.08 | -0.09
15~19A] -0.01]-0.01]-0.01|-0.02|-0.02|-0.02 |-0.01] 0.00 | 0.00 | 0.00
20~24A 0.05 1 0.02 | -0.02-0.03|-0.03 | -0.04 | -0.04| -0.04 |-0.05]-0.05
25~29A) -0.13| 0.07 | 0.26 | 0.24 | 0.19 | 0.16 | 0.05 | -0.05|-0.09 | -0.11
30~34A -0.45|-0.53|-0.52|-0.41|-0.21|-0.08 | 0.04 | 0.16 | 0.15 | 0.14
35~39A4 0.01 | 0.04 | 0.04 | 0.03 |-0.05|-0.14|-0.14]-0.15]-0.12| -0.07
40~44A) -0.04|-0.05|-0.03|-0.04|-0.03| 0.00 | 0.01 | 0.02 | 0.01 | -0.01
45~49A 0.01 | 0.02 | 0.01 | 0.00 |-0.02-0.02|-0.02|-0.02|-0.01 | -0.02
0 o4 AFdE S8 Wst Ay

a4 el

=718 0.28 |-1.66|-1.43|-0.48|-1.73|-2.50 | -2.04| 0.02 | 0.32 | 3.01
15~19A] -0.03| 0.00 |-0.04| 0.00 | 0.01 |-0.11|-0.07| 0.02 | 0.03 | 0.01
20~24A -0.09|-0.28 | -0.25|-0.14|-0.22 | -0.34 | -0.22| 0.07 | 0.00 | 0.06
25~29A -0.11/-0.95|-0.88]-0.55|-1.05|-0.90|-1.11|-0.41 | -0.25| 0.99
30~34A 0.29 |-0.32|-0.29| 0.13 |-0.37 |-0.44 | -0.48| 0.08 | 0.21 | 1.47
35~39A4] 0.15 |-0.02| 0.00 | 0.08 |-0.05|-0.27 | -0.09| 0.20 | 0.22 | 0.46
40~44A 0.03 |-0.05| 0.01 | 0.03 |-0.01|-0.15|-0.02| 0.04 | 0.06 | 0.07
45~49A -0.051-0.05/-0.01-0.02/-0.03|-0.13 1 -0.02| 0.01 | 0.01 | 0.00

1 504 o1 A= AR

ZA: AFBGFZTAL” Z7H01E A, 2014-2024, A1 =/AFGANE £21, 2025. 9. 5. A, https:
//kosis.kr/statHtml/statHtml.do?orgld=101&tblId=DT_1B83A33&conn_path=12;

RUTEFRAL" H7HolBlA, 2014-2024, A/ 3/ ALGA)

 Zo]=2ojolo]

2 T dvo—Tdvou

T, 2025.

8. 28. AA. https://kosis.kr/statHtml/statHtml.do?orgld=101&tblId=DT_1B040M5
&conn_path=12E o]-&s}o] A=} 214,



50 20241 ZA40t 4= bt

oin
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1%

2. EthRE SH0t = 0| BA: 2(B)Q| eR-EMHE =l 2M

S0t 2ASEER 20159 o]F BE &4 40 = Fa
3 gou, o HAAE 71SPUd 202349 tiy] 2024 AAoF =
776584 tiH] 5.6%), 4t = 1,508%8(2.1%) S7FsHHA 2015
| olF Ao g AZ vkEFIth Ao == 20154 o] AFHF 2F 1.6
Tk A AAaglon), 20209 ofFoll= A Zo| AslEo] 14.5~14.69F
g 2 74202349 APstal Aot Aok 4= 20159 o]F M| tf
H] A 1.19F B4 AR, 20240l A o] S/ Z o
Bo} 41792 AlQlslalE 1,09190] S7Fet Ao = ettt Ao} o
442 20159 o] F ABF oF 3 B4 FrAhska 9lon 2024doE A
tiH] 1,00878 F4stHAl 1.65 B 7153

(O3 2-16] =2 Sd=7E S40t = 30

(9 %)

50

434 437
45 40.5
40 -4 N2 35.7

4.0
32.6

35 BE 30.2

. 16.6 3.1 27.2
EUN, 165 15.3 2.9 260 229 230 238
25 13.4 25 .

123011,

20 9.8 74 0 76
15

225229
10 21.3
. 1881738 162l 140 133146
0

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

WOt mSR{of m AUR{OL+

S RUFFTFRAL” A7HEIolElA, 2010-2024, 248 A= ABAR), 2025. 10. 1. 4. https:
//doi.org/10.23333/PN.50149372.V2.1-& ol-&3lo] A=} 244,



HI2% 2015~2024E EMEA 24 51

gh, A &40 <= djv] thefjote] HlE2 wid F7kskal glout o
L g 522 Kol 9lon, 20154 16,166 2.& 57
27 olF HuAE B o olF sk, 201749 °F 1.3~1.4% 5
2 FASHAL k. WEY FF71<0 202193 202289 &% St
o}, 202300 12,6225 Fo2 Hd iy 12.9% 74ste M)
2740t = tiH] ot vlE= | wiH] 0.3%p Sttt 2024W¥0=
30 of/d<] thEfor =7t A Hie] &% AJ5stH 13,4613 i
8397, 6.6% 71, AA| &40t 4= ti¥] 5.7%E 7I5AH. StkeE
chefote] 4= 9 v T 20234 ] AF F7HACh

(B 2-14) =2 4= S40t = 30|

22 |15 | 16 [ 17 |18 | 19 | 20 | 21 | 22 | 23 | 24 |22
oo

AA | 43.8 | 40.6| 35.8 | 32.7 | 30.3 | 27.2 | 26.1 | 24.9 | 23.0 | 23.8 || -20.0
(AAY) | 0.7% |-7.3%|-11.9%|-8.7% | -7.4%|-10.0%| -4.3% | -4.4%| -7.7%| 3.6% ||-45.7%

ool HEE | 3.7% | 3.9% | 3.9% | 4.2% | 4.6% | 4.9% | 5.4% | 5.8% | 5.5% | 5.7% || 20%p
SiaeflE Yot =
ARl 229|213 188|173 162|149 | 145|145 | 13.8 | 146 -8.3
(A | 1.4% |-6.9% |-11.8%|-8.0%|-6.1%|-8.1%|-2.8%|-0.1%|-4.6% | 5.6% ||-36.1%

E4oF | 16.6 | 153 | 134|123 (112 98 | 93 | 84 | 74 | 7.6 | -9.0

clelot VS| 4.6% | 4.9% | 4.9% | 5.2% | 6.0% | 6.5% | 7.3% | 8.3% | 8.2% | 8.5% || 40%p
Aok | 42 | 40 | 35|31 |29 |25 |23 20|17 | 16| -26
CAAE]) [-2.9%|-6.6%| -11.8%| -12.0%| -7.1% | -12.0%| -9.0%| -11.8%| -14.7%| -5.8%||-61.7%




on
rio
ro
AT
1%

52 2024 &40t 4= gt

22 |15 | 16 |17 |18 | 19 | 20 | 21 | 22 | 23 | 24 |22
oo

Site9d HS
ARl 152.3%|52.5%(52.7%|52.9%|53.7%| 54.8%|55.7%|58.2%|60.2%|61.3% +9.0%p
(HEA) 0.4%p|0.2%p|0.1%p|0.3%p |0.4%p|1.1%p|0.9%p|2.5%p| 2.0%p| 1.2%p
EAot |38.0%|37.7%|37.5%|37.6%|36.9%|35.9%|35.5%|33.7%|32.3%|31.8%|-6.1%p
(AEA}) |-0.1%p |-03%p |-02%p |0.1%p |-08%p | -09%p | -04%p|-1.8%p | -1.4%p| -0.5%p
BAol+ | 9.7% | 9.8% | 9.8% | 9.4% | 9.5% | 9.2% | 8.8% | 8.1% | 7.5% | 6.8% ||-2.9%p
(AEA}) |-04%p|0.1%p |0.0%p |-04%p |0.0%p | -0.2%p | -0.5%p | -0.7%p | -0.6%p| -0.7%p

S ATEFRAL” Z7HE0E A, 2010-2024, E4_ATAE_AJAID), 2025. 10. 1. HA,

https://doi.org/10.23333/PN.50149372.V2.1-& o]-&35}o] A&} 2HA4.
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HM2% 2015~2024 SMEH 24 53

(O3 2-17) =8 Z(/)Q &b 348 240t 5 $0|(2015~20245)

(2HH)
>0 43.4 437
45 40.5
40
35
30
25
20
15
10
5
0

35.7
32.6

20.4 20.3

23.8

2014 2015 2016 2017 2018 2019 2021 2022 2023 2024

mR S mETEA

>~1

EX: UISFRAL” Z7HHolE A, 2010-2024, E4_AE AFYAE), 2025. 10. 1. FA.
https://doi.org/10.23333/PN.50149372.V2.1& ol-8ste] A= 2H.

(B 2-15) i (RS St s SM0F = F0|
(&: vt )

22 |15 | 16 | 17 |18 | 19 | 20 | 21 | 22 | 23 | vaa |22
oo

AA | 43.8 | 40.6| 35.8 | 32.7 | 30.3 | 27.2 | 26.1 | 24.9 | 23.0 | 23.8 || -20.0
(Adn]) | 0.7% |-7.3%|-11.9%|-8.7% |-7.4%| -10.0%| -4.3%| -4.4%|-7.7%| 3.6% ||-45.7%
AN SML FIF S4
A 24 2351219193 (17.8|16.8| 154|150 15.1 | 143 |15.1| -8.3
(AdH]) | 1.6% |-6.8%|-11.8%|-7.9% |-5.7%|-8.0%|-2.5%| 0.1% | -4.7% | 5.6%||-35.4%

-‘21—7}%41' 203 118.7 | 164 | 149|135 |11.8|11.0| 99 | 8.7 | 8.7 |[-11.6

A 24 |53.6%|54.0%|54.1%|54.5%|55.4%|56.7%| 57.7%|60.4%| 62.3% |63.6%|| 9.9%p
(AY2) 0.5%p|0.3%p|0.1%p|0.4%p | 1.0%p| 1.2%p| 1.1%p|2.7%p| 1.9%p | 1.2%p
ZTFEAL |46.4%|46.0%| 45.9%| 45.5%|44.6%| 43.3%| 42.3%|39.6%| 37.7% | 36.4%||-9.9%p
(CHEAY) |-0.5%p |-0.3%p | -0.1%p | -0.4%p | -1.0%p | -1.2%p | -1.1%p | -2.7%p | -1.9%p | -1.2%4p
oAt A9
A “AFFIFRAL” Z7IEolE A, 2010-2024, 2_A7AE ABAD), 2025. 10. 1. A4,
https://doi.org/10.23333/PN.50149372.V2.1< o]-&5}o] A&} A,




& 70 AgHE A <A dim] Aot SAjot, AlAo o] E43of
TE AR Ao R, B Y S SAE d2 de A
Foio SAkE 93 AL, AR e AT F F7F EAtel Hiet 4t
(&4 Arr)) = AFoldt Ziigelth

20239 di®] 20248 &40t 42 8,258 2] F71= 30t 2] AAof
SAkE Hsket 30019] EAoF Sk WSk, 30~344 1 Hsprt dd
v S7tel 2 719 o Aoz et I 25~29419] ]I B
SARET 35~39419] )17+ WSh= A4 HiH] &40t 8 F4she R

o= Jgrg w2l A= ekt

e

Q.

(13 2-18] 240 4= SUB Qi Halet SLhg Ba o Edae| 112 - 20234
CHe| 20243 B/t 71E

3034 3 OF -
35394 2 OF -
35394 SO} -
30344 0]
30344 S
30-3aM &

5,164

3,303

044 RO} -
20244 3RO} -

20-24M
20-a8X| &
3034 RO} -
40444 0]
2520 RO} -
2024 E R0} -
25-29M &
35-39Af Al
20244 30|
044 AROF -
4044 S WO} -
2520 S RO} -
35394 AROF -
25294 3510
2520 3RO} -
35394 S50
35-394 0]

2,000 -1,000 - 1,000 2,000 3,000 4,000 5,000 6,000

ZA: “QIFEFRAL” =708 A, 2010-2024, 24_A7EAE_AFAE), 2025. 10. 1. A,
https://doi.org/10.23333/PN.50149372.V2.1; “AFLEFFAL” Z7HH0]E| A, 2014-
2024, A-/73/BRHGA)E FUSEAYRJATFE, 2025. 10. 1. FA. https://kosis.kr/stat
Html/statHtml.do?orgld=101&tblId=DT_1B040M5&conn_path=I5 o]-85}o] A2} 4],




H2% 2015~20244 EMEA 2

1%
ol
ol

(B 2-16) SH0t 49 ¥i5} - 217 2017t HeY 201 =

T 18 19 '20 21 ‘22 ‘23 24

ZXoF @G ¥) | 32.7 30.3 27.2 26.1 24.9 23.0 23.8

93
i;‘ij(tg]) -30,209 | -23,964 | 30,290 | -11,760 | -11,358 | -19,128 | 8,258

[Sg = is

0 I+ -6,050 | 4,714 | -4,462 | -3,249 | -2,211 | -1,657 | -871
19 -3,049 | -2,142 | -1,797 | -1,242 | -709 -560 -286
259 -2,482 | -2,019 | -2,024 | -1,511 | -1,093 | -797 -409
3+=9 -519 -553 -641 -496 -409 -300 -176

B4 -24,159 | -19,250 | -25,828 | -8,511 | -9,147 |-17,471| 9,129
19 -11,990 | -8,342 | -11,332 | -2,946 636 -6,033 | 8,049
259 -8,494 | -9,286 |-11,722| -3,796 | -7,494 | -8,774 | 1,912
39 -3.675 | -1.622 | -2.774 | -1.769 | -2,289 | -2.664 | -832

A9 div] S7HRo] et Qltet E4RE Wste] 7lo=
A 100 100 100 100 100 100 100
[ N 20.4 19.8 14.9 27.4 19.6 8.6 -10.7
Osis 79.6 80.2 85.1 72.6 80.4 91.4 110.7
A EAoF = SR - WYY ABHE &9
aa il
=7rR(m) -30,209 | 23,964 | 30,290 | -11,760 | -11,358 | -19,128 | 8,258

15~19A] =215 -193 -189 -416 -81 -17 32
19 -244 -135 -196 =374 -83 4 30
259 25 -54 5 -36 -4 -16 4
3+=49 4 -4 2 -6 6 -5 -2

20~24A1 -2,438 | -1,973 | -1,690 | -2,012 | -1,620 | -730 -298
19 -1,942 | -1,483 | -1,086 | -1,622 | -1,239 | -243 -74
259 -429 -492 -536 -316 -349 -432 -197
3+=9 -67 2 -68 -74 -32 -55 -27

25~29A -8,826 | -7,175 | -7,192 | -4,849 | -6,076 | -4,872 | -1,818
19 -6,009 | -4,887 | -4,631 | -3,297 | -3,506 | -2,896 | -1,236
259 -2,298 | -2,180 | -2,249 | -1,407 | -2,124 | -1,727 | -420
3+=9 -519 -108 -312 -145 -446 -249 -162

30~34A1 -17,671 | -11,684 | -12,421 | -3,616 | -1,120 | -8,124 | 8,169

19 -7,216 | -4,008 | -4,833 262 2,840 | -2,781 | 6,593
259 -8,040 | -6,512 | -6,557 | -2,931 | -3,168 | -4,409 | 1,584
3+=49 -2,415 | -1,164 | -1,031 | -947 =792 -934 -8

35~39A -1,341 | -3,781 | -8,982 | -2,076 | -3,523 | -5,246 | 2,755

19 108 -383 | -2,462 232 1,062 -869 2,407
259 -298 | -2,409 | -4,617 | -1,158 | -3,222 | -2,757 857
3+=9 -1,151 | -989 | -1,903 | -1,150 | -1,363 | -1,620 | -509

40~44A) 261 833 242 1,187 | 1,062 -154 -619

19 232 431 90 581 857 187 11
259 38 348 224 544 271 -230 =341
3+=9 -9 54 -72 62 -66 -111 -289

45~49A 21 9 -58 22 0 15 37




56 2024 &40t 4= gt

on
rio
ro
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1%

2 18 19 20 21 22 23 ‘24
=S 32 | 19 | 11 | %0 7 5 32
229 2 % | <16 | -3 9 0 16
329] 37 | 34 | 31 | 5 5 10 | -1
0 4 (90 9= W5 av 2o AuaE o
gg;g 6,050 | 4,714 | -4.462 | -3.249 | 2211 | -1,657 | -871
15~104] 77 | 62 | 65 | 50 | <10 | -1 3
12:9] 72 | 56 | -61 | <46 | -9 | 3
249 -5 -6 -4 -4 -1 0 0
3&9 0 0 0 0 0 0 0
20247 | 206 | =251 | 223 | 251 | 343 | -313 | -260
12:9] 151 | -181 | -160 | -183 | -242 | -219 | -196
229 49 | 62 | 55 | 59 | -8 | 81 | -55
329] 6 8 i o [ 13 | 135 | 9
25204 | 1818 | 1357 | 1.154 | 383 | 378 | 547 | -675
149 1,241 926 788 264 -261 -386 -488
229 405 | 372 | 312 | 101 | 99 | -136 | -157
3&9 82 59 54 18 -18 -25 -30
30344 | <7.877 | 379 | <1441 | 729 | 2.839 | 2719 | 2.19
149 -4,172 | -2,062 -806 421 1,716 1,710 1,429
229 3095 | -1464 | =536 | 259 | 953 | 861 | 657
3&9 -610 -269 -99 49 170 148 107
35~304] 736 | <1615 | -3.906 | ~4.252 | ~4.500 | -3.626 | 1,840
19] 279 | 629 | -1.566 | -1.776 | ~1.991 | -1.713 | -896
229 334 | <734 | <1749 | <1881 | -1.932 | -1.483 | 752
329 125 | 252 | 501 | -595 | -586 | -430 | -192
40~447 | <443 | 34d | 27 | 205 | 202 | 124 | <275
19] 2173 | 138 | 11 83 84 55 | -127
249 -162 -124 10 76 77 46 -99
32:9] 108 | -82 6 44 41 B | 49
45~49A] =1 -4 -8 -11 -12 -13 -11
1%:9] o) ) 3 5 6 % >
229 0 | %) 3 3 4 3
329] 0 4 3 3 3 3 3
® ] S(90] S90S S48 95 5d - 2090, 99T 29
gg;jﬂ) 24,159 | -19250 | -25,828 | -8.511 | -9.147 | -17.471| 9,129
15194 | <138 | <131 | <124 | 366 | 71 | <16 | 35
9] 172 | 79 | 135 | 328 | 74 5 33
229 30 | 48 9 32 | 3 | 16 4
32:9] 4 4 P %6 6 5 )
20244 | -2.232 | <1722 | -1.467 | 1761 | -1.277 | f17 | 38
14:9] 1791 | <1302 | -926 | -1439 | -997 | -24 | 122
249 -380 -430 -481 -257 -261 -351 -142
3&9 -61 10 -60 -65 -19 -42 -18




H2% 2015~20244 EMEA 2

1%
ol
~

= 18 19 '20 21 ‘22 ‘23 24
25~29A -10,644 | -8,532 | -8,346 | -5,232 | -5.698 | -4,325 | -1,143
19 -7,250 | -5,813 | -5,419 | -3,561 | -3,245 | -2,510 | -748
259 -2,793 | -2,552 | -2,561 | -1,508 | -2,025 | -1,591 | -263
3+=49 -601 -167 -366 -163 -428 -224 -132
30~34A1 -9.794 | -7,889 |-10,980| -4,345 | -3,959 |-10,843| 5,976

19 -3,044 | -1,946 | -4,027 | -159 1,124 | -4,491 | 5,164
259 -4,945 | -5,048 | -6,021 | -3,190 | -4,121 | -5,270 927
3+=9 -1,805 | -895 -932 -996 -962 | -1,082 | -115
35~39A -2,077 | -2,166 | -5,076 | 2,176 986 -1,620 | 4,595
19 -171 246 -896 2,008 | 3,053 844 3,303
259 -632 | -1,675 | -2,868 723 -1,290 | -1,274 | 1,609
3+=9 -1.274 | -737 | -1312 | -555 =777 | -1190 -317
40~44A) 704 1177 215 984 860 -278 -344
19 405 569 79 498 773 132 138
259 200 472 214 468 194 -276 -242
3+=49 99 136 -78 18 -107 -134 -240
45~49A 22 13 -50 33 12 28 48
19 33 -17 -8 35 2 11 37
259 26 -5 -14 0 12 4 19
39 -37 35 -28 -2 -2 13 -8

ZA: QI TEFRAL” /0B A, 2010-2024, 24 _A7HAE_AGAD), 2025. 10. 1. A,
https://doi.org/10.23333/PN.50149372.V2.1; “AFLEFFAL” Z7HH0]E| A, 2014-
2024, A7-/73/BRHGANE FUSEAYRIT, 2025. 10. 1. BA. https://kosis.kr/stat
Html/statHtml.do?orgld=101&tblld=DT_1B040M5&conn_path=IE °]-&5}o] Ax} 214,
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58 20244

(O 2-19]

A
O

=40t +~ S8 o+ et SME '

1 2ol - Sl 19

35-394 HRYO} - A Z I} 9,046
3030 M AW} - el E D 4,312
30-34 M| SOt - QI =0t . 2,375

40-44 M HA{OL - F4tE =0t . 1,775

4040 SFHO} - EME EI u 457
30-34 M AUR{O} - QI R0t B 414
40-444| XM O} - @1 &} | 65
40-44 K| SHOF - o1 &2} |53
40-a4 M| AURHO} - QI R0t 129
25-204 AUFHOF - @l -29 |
20-24 4 MM OF - Q1 At 53|
25-29M| SOt - Q1T &0t -166 1

20-24 M) ABHO} - EArS H T} -179 1
2024 SOt - Q1T &0t -345 1
25204 AMOF - Q1 At -454 B

40-a4 M MFHO} - EALE ZH -463 B
20-24 4 AMjof - Q1 =t -1,149 Il

25294 AUBHOL - EAbg =t -1,217 .

20-24 M| SHHO} - & 2t -1,470

30-3aM MO - E4tg =t -1,956
35-39 M AR OF - @l Pz ap -2,213 .

35-39M SHOF - EtSHat -2,454 .

20-24 M HAHOt - = at -3,248 =

35-39 4] RO - A B -4,027

30-344 AUFHOL - EAbg Zak -4,170
35-39 M S OF- QP =0t -7,707 I

25-29M SWO} - EALE Z -7,738 |
35-30M| AW O - 91 Tzt -7,983 I

25294 RFHot - EAtg Zat -15,198 |

30-34M SXY0} - F4rE 20t -17,841 I

-20,000 -15,000 -10,000 5,000 0 5,000 10,000 15,000

(HEY A(18~'209)9] B &40k 2(300,3618)2} 20249 EAYoF 42(238,1921,

AFula Aol Hol )

35-394 MOt - &
30-34 4 R Aot -
30-344 KOt - &
30-344 SHHO -
40-44 4 KO - &
35-394 EROt - &
30-34 4 A RO} -
20-24 4 SUHHOF -
40-a4 4 SUFHO -
40-44 4| SHHOF -
25294 A FHO} -
20244 SRHOL - Eotg

40-44 4 KFHOt - Q1=
20-244 SO - ol &= p
20244 R{OF - E4t t

r

0 4 14 mo o 4 o 1 tio

DD

rE rE rE rE rE r’ r’ ro r’ ro r’
uguuuuuggugug

Eﬁ]

30- zu\ MWNC"’
35-39 4 AURHOF -
25-294 W OF -
35-394 SHO} -
35-39 4 Aot -
25294 KOt - &
30-344 SOt - &

4,996

-4,000 -3,000

1,000

2,000 3,000

ey F71021~'23¢)2] HHE &40t $=(246,47278)2F 2024 &AJol 4(238,19278,

APl AL ol &3

EA: AFBFRAL” Z7HH0IE A, 2010-2024, EX_A7AE_ABFD), 2025. 10. 1. A

https://doi.
-2024, A48/ ARGANE

org/10.23333/PN.50149372.V2. 1; “AFEak2 AL 27k 0|64, 2014
FRSZAAYQITE, 2025. 10. 1. HA. https://kosis.kr/stat

Html/statHtml.do?orgld=101&tblId=DT_1B040M5&conn_path=1E ©]-83}o] AR} 24,



(B 2-17) 240t + Hafe| Qi

H2% 2015~20244 EMEA 2

A SE gt

s -

HC

1%

THH2) 0|%(300,361 H)t

TR Hel7 |46 472F)2t

TE 242381928 Hlm | 0= | 24038 1000 vm | 710
H]J%égtgﬂ] 62,169 100.0 8,280 100.0
1229] -15.338 24.7 3,344 404
249 234,895 56.1 ~7.739 93.5
340 -11,936 19.2 -3,883 469
0 o+ ~13,019 20.9 2,810 33.9
129 5,338 8.6 ~949 115
2%:9] 5,815 9.4 -1.372 16.6
39 71,866 3.0 ~489 5.9
CERES 49,148 79.1 ~5,470 66.1
1229] ~10,000 16.1 4292 518
2%:9] 29,079 468 ~6.369 76.9
3%:9] 210,069 16.2 -3,393 41.0
AA EXot £ SHE - TR JdFE Eaf
H]J%égtgﬂ] 62,169 100.0 8,28 100.0
15~194] 673 1.1 6 0.1
1229] 599 1.0 5 0.1
2%:9] 67 0.1 8 0.1
369 7 0.0 -3 0.0
20~244] 6,444 104 “1324 16.0
1229] -4396 7.1 ~649 7.8
2%:9] 1815 2.9 601 73
39 233 0.4 74 0.9
25~204] 24,801 39.9 7,001 85.7
1229] ~15,651 252 ~4,335 524
2%:9] ~7,904 12.7 2,279 275
39 ~1,246 2.0 477 5.8
30~344] ~16,866 271 2,380 288
1229] 2,356 3.8 5,686 -68.7
2%:9] 15,466 24.9 2411 29.1
369 23,756 6.0 -895 10.8
35~394] ~15,338 2.7 -1,916 23.1
1229] 1,063 1.7 2,182 264
2%:9] 10,161 16.3 2,055 248
389 ~6,240 10.0 2,043 247




60 20241 =440t 4= bt

on
rio
ro
AT
1%

BHEI2] OFFI300,361 2T BHEIE] S5 12464722)°
TE 'zﬂﬁ(zgsﬁgg%?my 7101= 'zlle(zss,l%lzezg)nttl'21r 710i=
40~447] 1,015 3.1 368 4
12:9] 1,840 3.0 421 5.1
249 500 08 404 4.9
39 434 0.7 -385 47
45A+ 38 0.1 47 0.6
1229] 49 0.1 34 0.4
2%:9] 9 0.0 19 02
3%:9] 20 0.0 6 0.1
Q@ AA (R A4 WHst a3 - H(FH dHE Ha)
Z4d iy
A ~13,019 20.9 2,810 33.9
15~194] 109 0.2 7 0.1
1229] -101 0.2 7 0.1
2%:9] -8 0.0 0 0.0
39 0 0.0 0 0.0
20~244] -1,547 25 580 7.0
12:9] 1,149 1.8 ~430 5.2
2%:9] -345 0.6 129 1.6
39 53 0.1 21 03
25~204] ~649 1.0 1,166 14.1
12:9] 454 0.7 -833 10.1
2%:9] “166 03 282 3.4
39 29 0.0 51 0.6
30~344] 7,101 114 4,984 60.2
12:9] 4312 6.9 3,205 -38.7
2%:9] 2375 3.8 1,526 184
39 414 0.7 253 3.1
35~394] -17,903 288 ~5,892 712
12:9] 7,983 12.8 2815 34.0
2%:9] 7,707 12.4 2,435 294
39 2213 3.6 642 78
40~444] 147 02 “124 15
12:9] 65 0.1 ~57 0.7
2%:9] 53 0.1 45 0.5
39 29 0.0 2 03
45~404] 59 0.1 25 03
1229] 28 0.0 12 0.1
2%:9] 17 0.0 7 0.1
39 14 0.0 6 0.1




2% 2015~20244 ESMEH 2M 61

1%

BHEI2] OFFI300,361 2T BHEIE] S5 12464722)°
TE 'zlﬁ(zlssﬁggguﬁ{ 7101= ’214['.—3(238,'1%426%?)72;:); 710i=
O AA| L(F})o] AP &AM WSt §Y - Z(R)9] AU £
A H 49,148 79.1 5,470 66.1
SE(Y) ' ' ' '
15~194] 563 0.9 1 0.0
12:9] ~497 0.8 12 0.1
2%:9) 59 0.1 8 0.1
3%:9] -7 0.0 3 0.0
20~24A] 4,897 7.9 744 9.0
12:9] 23,248 5.2 219 26
2%:9) 21,470 2.4 472 5.7
329 -179 03 53 0.6
25~204] 24,153 38.9 ~5,025 716
12:9] ~15,198 24.4 -3,502 R
2%:9) ~7.738 12.4 ~1,098 241
3%:9] 1217 2.0 “425 5.1
30~344] 23,967 38.6 22,605 315
12:9] -1,956 3.1 2,481 -30.0
2%:9) 217,841 287 -3,938 476
3%:9] 4170 6.7 21,148 13.9
35~394] 2,565 41 3,975 48.0
12:9] 9,046 146 4,996 60.4
2%:9) 2,454 3.9 380 46
329 4,027 6.5 T1,401 16.9
40~44A] 1,769 28 244 2.9
12:9] 1,775 2.9 478 5.8
2%:9) 457 0.7 2359 43
3%:9] 463 0.7 2363 44
454+ o8 0.2 72 0.9
12:9] 78 0.1 46 0.6
2%:9) 26 0.0 26 03
3%:9] 6 0.0 0 0.0

ZA: “QIFEFZRAL” =708 A, 2010-2024, 24_A7EAE_AFAE), 2025. 10. 1. A,
https://doi.org/10.23333/PN.50149372.V2.1; “AFLEFFAL” Z7HH0]E| A, 2014-
2024, A7/ ABGANE FU5ZAYAT, 2025. 10. 1. BA. https://kosis.kr/stat
Html/statHtml.do?orgld=101&tblld=DT_1B040M5&conn_path=1E °]-&5}o] AX} 214,
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AFd oAt 1 oA 20159 63.19, 202440
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AR
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Al9] 4% 20159 5.6%0lA 20249 7.7792 & ofAQlt 14 W 2.1

T 201549 48.3%HolA 2024 46.0"OF 4.7% Pobdct a8y 1
BAH O] 271 502 40t o]Ate] &4k
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M2% 2015~2024F SMEH 24 63

(I3 2-20] 2(F)9 AZHHE SL2(2000~2024H)

(1,000 & Z 4 OH(H)) il

0.4 0.2
15-194| 20-24M| 25-29A 30-34A] 35-39A 40-44M| 45-49.A

2000 L] w2005 20104 e=—=3015.9 202011 e—30244

E4: “ATFFRAL” Z7HOIE| A, 2000-2024, A=/TAEAE, 1o AFY &4, 2025.
9. 2. 7 https://kosis.kr/statHtml/statHtml.do?orgld=101&tblld=DT_1B81A21&c
onn_path=12& o]-&s}o] Ax} 214,

2015~2023d7F vlid A ofB] 354 mlRke] A Aol
A4 ghou, 20249001E 30~344 EAREENY QAT 11 ¥ 70.4
B2 dd FHAAE EQl 20239 oiH] 1A HF 3.757% S7HA
35~39A] E4HE(46.0%) = Ad tiv] 2.98% %7}(?8_@ 1‘4131 7.0% A}
2. Tk, 25~294] E4H8(20.79)L Adu|2 0.7 Z4ashH
Aol A BlojuA] Zglom, Ay o] 5.6% 453t 30~34Aﬂ SAME
(70.478)% 2022W(73.5%) tH]2+= 3.1 FHhote] 20229 $+5& &
Bl = 13

=

A EEe

R
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64 2024 EMot 4= gt
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(O3 2-21] G=2 Z(/)9 AHUE EE $0/(2015~20245)

i)
L

ot

HokF)

(1,000

6.6 5.6 4.9 4.3 3.8 3.7 4.1 .1 e
o2 3.0 3. 3.1 3.3 3.4==30 2.5 23 2.2
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

——25A]| 0|2t —e=2529A]| —e=30-34A| ——35-39A]] —=—40A]| O|&+

EX: RAFeFRAL" I7HHolE A, 2000-2024, Al=/FAIEANE, T AFE &4hE, 2025.
9. 2. AA. https://kosis.kr/statHtml/statHtml.do?orgld=101&tblld=DT_1B81A21&
conn_path=I25 o|-&3s}o] Az} 214,

9] A% 7|7ko 2 SrEsto] 202419 AR TiE S4eo] WYY o]
d 752 5T AAE F7I= A EE, WA 20185 202497t
A9 ZHAE S4keS vl HE 2T A s 2905 480 WolAl=
& 5 AT TS SAE S APHE LEROR o|FshHA S4k
A FAo] = ERIE 4 Stk 2018|9FE 20237 = EE
Aol S4keo] stetsitizl, 2024|0ll= 3040l &4keo] 2023
| oiB] S713 ot 2024 9)= Hiso] dofit Ao Holuh F=ut
A(18~204) 7= HIAA] F17E Ao ' & 4 Stk & S4tdT
A= F2AR] S9o] ont 202449 ol= 3044 e 7|k

S| A A AEo] B S Al £ ¢ U




M2%& 2015~2024F SMEH 24 65

(07 2-22] 2(®)2] ZM[E £4t8(2018~2024)

1004

— 20184

a0 —— 20191
<+ —— 2020
S 8071 — 20211
R 2022\
0 —— 20234
B 60 =—— 20241
(o]

(=]

S

%0

& 407

oy

=

L Ute

T T T T T T
15 20 25 30 35 40
g

ZA: “QAEFRAL” Z7HHOE A, 1993-2024, T.o] AFE SAME(ZA), 2025. 9. 3. A4,
https://kosis.kr/statHtml/statHtml.do?orgld=101&tblId=DT_1B81A22&conn_path
=12& ol-gsto] AR} 2.

Wes] Fgke] TS F2UH9 ofH( 18~ 19¥), T2H9 $27]
(20~'214), 3% A7) 22~'231), 3127](244 °]F) FO2 ks
2 glout, WEY] 7Izke] FAo] WA E919] AACR o|F|A T Z4t
AL 23 24 o1F 9~12718 AEst Aarks 4 52 Testol
ghefo] o] (18~ 204), We = A1 21~'23), Wele] 2%7]( 24
W FEsto] B BAsTh 202449 15~494] 44T 14 W
ZAo} 4291 YurEARE-L 21.7H 02 dg|d] o|AHTE= 327 s,
weT] el RTks 0.1% 2718t 442, W)
Seiglon} ol WY ol 4L HRAAL Fah Aow Hel
25~29419} 30~34A1014 = WY o] AR} 22} 15.0%, 15.2%0] 7
Aglon] WHY PR W2 A Hof AYHE SAke A
A7t haehs FAE ASHLL SEe & 5 Ut ok 35~394019
40~44MP1 4= W 2] o] MR} 717} 1.5%, 0.9%0] Z7H3ct

g9 o35F7] E]:]-L AZ TG

[e] — L=

e
]




66 20244

O 2-18) MO Ms Y EME 4F Hlu
(&9 B(1d 55 &40t )
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1989-1993/0.197 | -9.7%

1984-19880.738 | ~5.3%

1979-1983' 1.306 | -3.4%
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1990-199410.176 1-10.9%

1985-19890.692 | -6.2%

1980-198411.261 ! -3.4%

2020

1991-1995.0.153 -12.8%

1986-1990! 0.646' ~6.7%

1981-1985' 1208 -4.2%
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@axp | 0191017020 020 1021012023 017 | 0.11 | 006 -
EMaE ()9 Hr SMoY
Ao [ 312314316 [319] 321 322326 328330 [ 331 | oo
@dxp | 0.23 | 017 | 0.25 | 0.23 | 0.24 | 0.16 | 032 | 0.27 | 0.12 | 0.12 || -
Aok | 330 332|334 335 337 | 33.9 | 341 342 | 344 | 344 | | o
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THefol | 33.3 | 33.6 | 33.8 | 34.3 | 34.5 | 34.6 | 34.8 | 35.0 | 35.2 | 35.3 || 1.95
@93 | 0.12 | 0.28 | 0.25 | 0.41 | 0.23 | 0.16 | 0.16 | 0.21 | 0.16 | 0.09
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A W, 2024900 AAH] 2,97078(27.4%)°] S7FHHA 13,8272
2 g A E YRk 254 oVHES] 30~34A= AdH] +1,854
5(41.9%), 35~39A41= AdH| 886'(29.1%) =7h, LF= ALt ©
£ AZoflA] &2l 919 H|Fo] T7Ie AR Ut o, AA A&
12 A17] 59 AHE0| v 2o qlo] AMHE EAtol o] E4
U717} ol Rt 2024d9] 221 9] S4Yote] F7k= 221 9] &40t
57t FAIF oA 20229 sP71EE siHE o ® AU HEE
o] 37t FAItE o] QUS 4= Qlth. E4F FAol= ER141AL #|
o7 Brol QA AAeirt 221 Q= 7|EE IS 5 AL, S4F T
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(B 2-21) g8 (/)9 2Q #A2E SM0t & F0[(2015~20245)
(1 A

22 |15 |16 | 17 | 18 | 19| 20 | 21 | 22 | 23 | 2a | 12024
oo

AA | 43.8 | 40.6|35.8 | 32.7 | 30.3 | 27.2 | 26.1 | 24.9 | 23.0 | 23.8 || -20.0
(AAu) | 0.7% |-7.3%|-11.9%| -8.7% | -7.4%|-10.0%|-4.3% | -4.4% | -7.7%| 3.6% || -45.7%
39l %] 43.0 1398|351 |31.9|29.6| 265253239219 ]|224( -206
(AdH)) | 0.9% |-7.4%|-12.0%| -8.9% | -7.5%|-10.2%| -4.7% | -5.3% | -8.5%| 2.4% |-47.8%

HS  198.1%|98.1%|98.1%|97.8%|97.7%97.5%|97.1%|96.1%| 95.3%|94.2%|| -3.9%p
&1 £ 10.820.78 | 0.70 | 0.72 | 0.70 | 0.69 | 0.77 | 0.98 | 1.09 | 1.38 || 0.57
(FdH) |-3.6%|-4.6%|-10.7%| 3.1% |-2.7%|-1.4%|11.7%|27.1%|11.2%| 27.4%|| 69.6%

H1Z 1 1.9% | 1.9% | 1.9% | 2.2% | 2.3% | 2.5% | 3.0% | 3.9% | 4.7% | 5.8% || 3.9%p
= a4 A(EA 5 w42 152 0.03~0.06%).
2 “QLEFFRAL” Z7HH0lE A, 2010-2024, 24_AAE_BIAD), 2025. 10. 1. FA.
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B 2-22) RHo| A4 J|17HE
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MOt 2~ £0((2015~2024'H)

T M5 | 16 | 17 | 18 | 19 | 20 | 21 | '22 | 23 | 24 z;r
oo

M

Q ZSME 7[7iH SMot *(O14 H|2)
EXot4*| 43.8 | 40.6| 35.8 | 32.7 | 30.3 | 27.2 | 26.1 | 24.9 | 23.0 | 23.8 |[-20.0
(AdH]) | 0.7% |-7.3%|-11.9%|-8.7% | -7.4% | -10.0%| -4.3% | -4.4% | -7.7% | 3.6% ||-45.7%
29 gt 17.06|15.66|13.47 [11.40[10.16| 9.04| 8.09 | 7.58 | 7.47 | 7.91 || -9.1

(AdH]) | -0.8% | -8.2% | -14.0% | -15.4% | -10.9% | -11.0%| -10.6% | -6.3% | -1.4% | 5.9% (|-53.6%
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22 |15 [ 16 | 17 | 18 | 19 | 20 | 21 | 22 | 23 | cea |14
I [39.4%139.1%4/38.2% 35.5% 34.3%[ 33.9% 31 8|31 5% 33 9% 35.0]
T 2/0)

(AEAD [-0.6%p|-0.3%p|-0.9%p |-2.7%p | -1.2%p|-0.4%p | -2.1%p | -0.3%p | 2.4%p| 1.1%p
2~54d [16.63(15.48|13.83(13.00|12.09|10.82|10.39| 9.87 | 8.58 | 8.65 | -8.0
() | 2.5% |-6.9%|-10.7%|-6.0% | -7.0% |-10.5%| -4.0% | -5.0% |-13.1%| 0.8% |[-48.0%

HIS  |38.4%|38.6%|39.2%|40.5%|40.8%| 40.6%|40.9%| 41% |38.9%|38.2%

AP |0.6%p|0.2%p|0.6%p)| 1.3%p | 0.3%p|-0.2%p| 0.3%p|0.1%p|-2.1%p | -0.7%p)
5U+ | 9.62 (897 |8.00|7.72|7.41 | 6.80|6.93|6.62 | 6.01 | 6.06| -3.6
) | 0.6% |-6.8%) 1084 -3.5%| ~4.1%|-8.1%| 1.9% | 4.5% -9.3% | 0.9% |-37.0%
VIS 122.2%|22.4%|22.7%| 24% | 25% |25.5%(27.3%|27.5%|27.2%|26.8% 4.6%p
(AAAD [-0.1%p|0.2%p|0.3%p|1.3%p| 1%p |0.5%p|1.8%p|0.2%p|-03%p|-0.5%p|

@ 2'd 0|2t - 2(/)9 HHOHH
29 wgk| 17.06|15.66|13.47|11.40|10.16| 9.04| 8.09 | 7.58 | 7.47 | 7.91 || -9.2
(FdH]) |-0.8% | -8.2%) -14.0%| -15.4%|-10.9%| -11.0%| -10.6%| -6.3% | -1.4% | 5.9% |-53.6%
20~24A41| 1.48 | 1.37 | 1.13 | 0.92 | 0.74 | 0.64 | 0.47 | 0.36 | 0.34 | 0.34 || -1.1
-2.9%| -7.5%| -17.4%| -19.0% | -18.6%)| ~13.6%| -26.5%| -24.0%| -5.0% | 0.0% ||-77.0%
25~29A41| 5.69 | 5.12 | 4.36 | 3.59 | 3.10 | 2.68 | 2.31 | 1.96 | 1.82 | 1.73 || -4.0
-1.7%|-9.9%|-14.9% | -17.5%|-13.7%| -13.7%| -13.7%| -15.3% | -7.3% | -4.5%||-69.6%
30~34A1| 7.45 | 6.69 | 5.55 | 4.68 | 4.20 | 3.77 | 3.53 | 3.50 | 3.50 | 3.89 || -3.6
-3.2%|-10.2%|-17.0%|-15.8%|-10.3%| -10.1%| -6.3%| -0.9%| 0.0% | 11.0%||-47.9%
35~39A1| 2.00 | 2.06 | 2.04 | 1.89 | 1.78 | 1.62 | 1.47 | 1.45 | 1.48 | 1.61 || -0.4
14.1%| 3.1% |-0.9% | -7.8% |-5.6% | -8.7%|-9.7%|-1.5%| 2.7% | 8.3% [|-19.7%
40~44A1| 0.27 | 0.27 | 0.26 | 0.25 | 0.27 | 0.27 | 0.27 | 0.29 | 0.30 | 0.30 || 0.05
9.2% | 1.5% |-2.3%|-6.7%10.1%|-1.2%| 1.1% | 8.2% | 4.2% | 2.9% |[17.7%
© mjolo] 22 ASHME J)7HE EX
A 4| 22.9 | 21.3 | 188 | 17.3 | 16.2 | 14.9 | 14.5 | 14.5 | 13.8 | 14.6 | -8.3
(A]) | 1.4% |-6.9%|-11.8%|-8.0%|-6.1%| -8.1% | -2.8%|-0.1% | -4.6% | 5.6% ||-36.2%
23 Wt 15.6 | 143|122 | 104 | 93 | 82 | 74 | 69 | 6.8 | 7.2 || -83
(AR |-0.7% | -8.7% | -14.8% | -14.3%|-11.1%| -11.3%| -10.7%| -6.0% | -1.3% | 5.4% (|-53.4%

BlS 169.4%|68.1%|65.8%|61.7%|58.7%|56.7%|52.4%|50.0%|52.1%|52.6% _
(AP |-1.6%p|-1.3%p|-2.3%p | -4.1%p | -3.1%p | -2.0%p | 4.2%p | -2.4%p| 2. 1%p | 0.5%p
2~59 | 57 | 55| 51 | 52| 53| 51|53 |53 | 47 | 49 | -0.8

S

HF  25.3%|26.2%|27.7%|30.9%|33.4% | 34.8%|37.6%| 38.5%|36.2%|35.5%
1) 11.5%p|0.9%p|1.5%p|3.1%p|2.6%p | 1.4%p|2.8%p|1.0%p|-24%p|-0.7%
1.2 1.2 1.3 1.3 1.2 1.4 1.6 1.5 1.6 || 0.4

H]) | 4.0% |-0.8%| 0.2% | 5.7% |-0.4%|-1.2%|13.4%|13.1%|-2.9%| 5.7% ||37.2%
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o

O 24 Djgt S4of £ - 7|4
29 =9k 17.06(15.66|13.47 |11.40{10.16| 9.04| 8.09 | 7.58 | 7.47 | 7.91 || -9.1
(FdH]) [-0.8% | -8.2%) -14.0% | -15.4%|-10.9%| -11.0%| -10.6%| -6.3% | -1.4% | 5.9% |-53.6%

1271 | 46 | 44 | 38 | 32 | 28 | 25| 22 | 20 | 20 | 2.0 | -26
EAFE7M)| 0.1% |-5.3%|-13.8%|-15.7%|-12.8%| -11.2%|-10.7%| -7.8% | -0.1% | -0.7%||-56.4%

EAFE7H)| 0.3% | -6.4%]-14.3%|-15.5%|-11.8%| -10.4%| -8.6% | -10.9%| -0.3% | 4.4% |[-54.6%
3271 | 43 | 40 | 35 |28 | 25|23 | 21|20 |19 |20|-23
@AFE7M)| -3.1% | -6.7%|-13.7%| -18.1% | -10.4%| -7.6%|-10.5%| -5.2% | -4.8% | 7.1% ||-52.8%

A=7H)| -0.3% | -14.6% —142% -12.0%| -8.0% |-14.8%| -12.7%| -0.7% | -0.2% | 13.7%||-50.3%
= g*“of o= 9 SR ol HA| (A= v 235t *ﬂ‘ﬂ 717 - EAoL = ulAt A9l
Z3: “AFFFZRAL” F7H|0]ER], 2010-2024, &4_A7HA= Bcﬂ(x%) 2025 10. 1. AM.
https://doi.org/10.23333/PN.50149322.V2.1& o|&5}0] A=} ZH4.
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HdAk|-0.02]0.00 | 002 0.14 | 0.04 | 0.03 | 0.12] 0.02|-0.09-0.01] **’
4270 13341337 |341|352]357]3.6113.7413.70 | 3.62| 357 ) s
¥ -0.02] 0.03 | 0.04 | 0.10 1 0.06 | 0.04 | 0.13 |-0.05/-0.07]-0.05

B A 2o Rl Bet A5 717 - AAot
Aok 11.8311.87[1.97[2092.181225[2.401250 247 [ 2461 o
Ada | 0.04]0.04/0.10]0.1310.09]0.07 | 0.15]0.10 |-0.04[-0.01| —
127] [1.81[1.83]1.90[2.07]2.17]2.23]2.35[2.50|2.50 | 2.47
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AdAF | 0.04|0.03|0.06|0.18 | 0.07 | 0.05| 0.18 | 0.08 |-0.04| 0.02 0.63
4wl 183191213 211220228 | 2.45 [2.53 [ 2.43 [ 244
A | 0.02]0.08]0.22 |-0.02] 0.09 | 0.07 | 0.18 | 0.07 |-0.10] 0.01 )
SRt | 4.50 | 4.48 | 4.47 | 4.58 | 4.68 | 4.76 | 4.90 | 4.96 | 5.02 | 5.02 0.52
AdAF | 0.03 |-0.02|-0.01| 0.11 [ 0.10 | 0.08 | 0.14 | 0.06 | 0.06 | 0.00 '
ARor+ | 7.44 | 7.34 | 7.14 | 7.30 | 7.25 | 7.25 | 7.35 | 7.37 | 7.40 | 7.25 019
A |-0.12]-0.10{-0.20] 0.16 [-0.05] 0.00 | 0.09 | 0.02 | 0.03 |-0.15 )

@ 19 JdFE EA¥or Kol B AL 77t
“25~294 [ 1.99[1.9912.02[2.12]2.18] 220] 2.27] 2.28[2.20 [ 2.18] "
ZAdAF | 0.00 |-0.01| 0.03 | 0.10 | 0.06 | 0.02 | 0.08 | 0.01 |-0.08|-0.01 )
30~3441 [3.293.24[3.22[ 326329330 3.35 [ 3.32[3.24[318]
AdAF |-0.04/-0.05|-0.03| 0.04 | 0.03 | 0.01 | 0.05 |-0.03|-0.08|-0.06 )
35~394] | 5.11|4.97 483 | 4.87 | 4.85 | 486|494 487 [475 46|

Adx  |-0.18]-0.14]-0.14| 0.03 |-0.02] 0.01 | 0.08 |-0.07|-0.12|-0.09

_A0~444 | 6.66 | 6.54|6.40 | 6.41]6.13106.12106.14106.10 604|594} 2

T dWAF | 0.010.00 0.04| 008 0.06] 005 0.08 | 0.04|-005 0.00] >

30~34A41 | 1.95|1.972.02]2.12|2.19]2.26 | 2.37 | 2.43 | 2.37 | 2.34|_0.39




76 20243 &40t 4= gt

on
rio
ro
AT
1%

22 |15 |16 | 17 [ 18 | 19 | 20 | 21 | 22 | 23 | 24 | 13024
A2 ] 0.03]0.02]005]0.10 | 0.07 | 0.07] 0.11] 0.06 |-0.06]-0.03
_35~39M| |2.74 1275 | 2.84 | 292|297 13.02|3.19]3.26 |3.19|3.16)
a7 |-0.03]0.01 | 0.09 | 0.08]0.05] 0.05 0.17 | 0.07 |-0.07]-0.03]
_40~444| | 3.45153.50 | 3.79 | 4.04 | 373 | 3.75 | 3.80 | 3.98|3.95|3.99) 53
At | 0.05 100510291025 -0310.02]0.11]0.11 -0.03/0.04] "
® o A SAor Buo| Wit Ao 717 - EAot
_25~29M1 13.2813.2513.22 | 3.35 | 3.41 | 3.43 | 3.47 | 3.52 | 3.51|3.51 ) ) o
A9 | 0.03 |-0.03]-0.03] 0.12] 0.07 | 0.01 | 0.05 | 0.04 | 0.00 [-0.01]
_30~344] | 4.29 1423 | 4.21 | 4.29 | 437 | 4.41 | 4.50 | 4.52 | 4.56 | 454] -
AdAF | 0.00 |-0.06]-0.02 0.08 | 0.08 | 0.04 | 0.09 | 0.03 | 0.03 |-0.02]
_35>39M1 |5.61 5.50 | 5.38 | 5.42 | 5.47 | 5.55 1 5.69 | 5.70 | 5.72 | 5.71| ) o9
a4 |-0.11]-0.12]-0.12] 0.04 | 0.05 | 0.08 | 0.14 | 0.01 | 0.02 [-0.01]
“0~444 | 6.9 | 6.93 | 6.79 | 6.74 655 6.63 | 6.66| 6.80| 682|679
A9 -0.01]-0.03/-0.14]-0.05/-0.19/ 0.09 | 0.03 | 0.14 | 0.02 |-0.04] -

® =4 Sl 2Ajof Bnol Pt AT 7|7k
A &4 | 1.87 | 191 | 2.01 | 2.14 | 2.23 | 230 | 2.45 | 2.55 | 2.51 | 2.50
Adx | 0.04 | 0.04 | 0.09 | 0.13 | 0.09 | 0.07 | 0.15 | 0.10 | -0.04 | -0.01
F7F &4 | 514 | 511 | 5.06 | 5.17 | 5.26 | 5.33 | 5.45 | 5.51 | 5.55 | 5.49
Adx  |-0.02]-0.031-0.05] 0.10 | 0.09 | 0.07 | 0.13 | 0.05 | 0.05 | -0.06
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(dd2) | 0.10 | 0.01 | 0.03 | 0.11 | 0.01 | 0.03 | 0.41 | 0.36 | -0.20
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(H 2-25) 2(®)Q WesFY SMOF £~ 30((2015~20249)

22 | 15 |16 | 17 |18 | M9 | 20 | 21 | 22 | 23 | 24 | 124
AA | 43.8 | 40.6 | 35.8 | 32.7 | 303 | 27.2| 26.1 | 24.9 | 23.0 | 23.8 | -20.0
(M) | 0.7% |-7.3% |-11.9%| -8.7%| ~7.4% |-10.0%) ~4.3% | -4.4% | ~7.7% | 3.6% ||-45.7%
uS4EE S0 =G B)
3% ool 103 | 91 | 7.7 | 66| 60 | 52 | 45 | 41 ] 38 | 38 | -6.6
AH] | -5.3% -11.6%-15.6%-13.9%-10.2%-12.9%-12.5% -9. 2% |-8.0%|-0.2%)|-63.4%

= | 209280247 228212190185 | 180|166 17.3 | -12.6
2.4% |-6.6%|-11.5%~7.8% ~7.3% -10.0% 2.7% |-3.1% ~7.4%| 4.3% |-42.1%
gt | 33 | 3.1 | 29 | 27 | 25| 23 | 23 | 23 | 21 | 2.2 || 1.1
3.3% |-5.8%|-8.6% |~6.0% -5.3% |-8.8%|-0.1% |-3.0% -8.9%| 7.9% ||-33.4%
wsezd 290 5 UE

1E 0|5} 23.7% |22.7%|21.8%|20.7%|20.1%|19.6%|17.9%|17.0%|16.9%|16.2%

AEH] |-1.5%p|-1.0%pl-0.9%p-1.2%p-0.6%p-0.5%p-1.7%p-1.0%p-0.1%p-0.7 % ~7.5%p
HE  |68.6%(69.5%|70.1%|71.0%|71.3%|71.7%|73.0%|73.8%|74.0%| 74.3% 5.6%p
1.3%p | 0.9%p | 0.6%p |0.9%p |0.3%p | 0.4%p | 1.3%p | 0.8%p |0.2%p | 0.3%p|| ="
L | 7.6% | 7.8% | 8.1% | 8.4% | 8.6% | 8.8% | 9.1% | 9.3% | 9.1% | 9.5% 1.9%
0.2%p |0.2%p |0.3%p | 0.3%p |0.2%p | 0.2%p | 0.4%p | 0.1%p [-0.1%p| 0.4%p|| ~* p
&Y ALY 199 9)

IZ oJs} 1.51 | 1.37 | 1.19| 1.06 | 0.99 | 0.90 | 0.83 | 0.80 | 0.79 | 0.86 -0.65
¥}t | -0.04 |-0.14|-0.18|-0.13|-0.07 |-0.09 | -0.07|-0.03|-0.01| 0.07 )
= 1.22 | 1.15]1.02 | 0.95 | 0.88 | 0.79 | 0.77 | 0.74 | 0.68 | 0.70 052

0.04 |-0.07|-0.13|-0.07|-0.07 |-0.09|-0.02|-0.03 |-0.06| 0.02 )

tfskd+ | 1.13 | 1.08 | 1.00 | 0.95 | 0.90 | 0.82 | 0.83 | 0.80 | 0.72 | 0.78 036

0.06 |-0.05|-0.08]-0.05|-0.05]-0.08| 0.01 |-0.03|-0.08] 0.06

AEPEE S0 9 ¥) - IE oJst

15~49A4] | 20.7 | 19.1 | 17.0 | 15.5 | 14.9 | 13.9 | 13.1 | 12.7 | 12.4 | 13.3 || -7.4

204/ =%H 1.7 | 15 ] 13 | 1.1 [ 1.0] 09 | 05|04 | 04 05| -13

20~24A | 55.9 | 51.2 | 42.7 | 36.6 | 32.0 | 26.9 | 22.1 | 17.4 | 15.8 | 15.9 | -40.0

25~29A41 | 106.0 | 90.4 | 76.5 | 64.8 | 58.6 | 52.4 | 47.2 | 43.3 | 40.6 | 39.6 || -66.4

30~34A1| 97.2 | 89.8 | 78.4 | 71.3 | 67.7 | 64.1 | 60.9 | 62.4 | 63.3 | 75.0 || -22.2

35~39M1| 36.4 | 36.8 | 35.3 | 33.6 | 33.0 | 31.0 | 30.1 | 30.8 | 31.2 | 33.5| -2.9

40~44M1| 42 | 44 | 44 | 46 | 52 | 54 |59 | 64|69 | 74| 31

4541 o144 01 ] 01]01]01]01 )01 |01)01]01]01] 00

WEeEE SAE(0H ¥ ¥) - 4E

15~49A1 | 42.0 | 38.8 | 34.0 | 31.2 | 28.8 | 25.8 | 25.0 | 24.3 | 22.5 | 23.5| -18.6

204 =8 0.1 | 0.0 | 0.0 | 0.0 | 0.0 | 0.0 | 0.0 | 0.0 | 0.0 | 0.0 || -0.1

20~24M1| 54 | 48 | 37 | 30| 24|20 | 15|14 |13 |12 | -42

25~29A41 | 57.1 | 51.5|43.5|37.2|31.8|26.6|23.8|20.4|17.8|17.2]-39.9

30~34A1 | 122.2|114.6]100.7| 93.8 | 87.7 | 79.2 | 76.1 | 73.1 | 65.5 | 68.2 || -54.0

35~39A1| 52.1 | 52.0 | 50.1 | 48.6 | 46.5 | 43.0 | 44.2 | 44.6 | 43.1 | 45.5| -6.6

40~444| 63 | 66 | 66 | 68 | 73 | 73 | 76 |80 | 76| 72| 08

45M1 o4 02 ] 02 ]02]02]02 0202 02]|02]02] 0.1
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22 | 15 | 16 | 17 | 18 | M9 | 20 | 21 | 22 | 23 | 24 1224
nSEEE A0 99 9) - e
15~49A | 49.0 | 45.3 | 40.7 | 37.7 | 35.3 | 31.8 | 31.5 | 30.2 | 27.3 | 29.3 | -19.7
20~24A41| 3.6 2.7 | 2.2 1.9 | 0.8 | 0.7 1.1 1.1 ] 0.5 ] 0.7 || -3.0
25~29A1 | 36.8 | 32.9 | 28.5|22.9 203|184 |16.1 | 149 |12.7|12.9]| -23.9
30~34A | 115.1 |111.4|103.1{97.9 | 91.7 | 81.8 | 80.3 | 76.1 | 66.4 | 70.3 || -44.8
35~394] | 60.8 | 59.6 | 57.0 | 56.1 | 56.1 | 53.6 | 56.8 | 57.0 | 54.6 | 60.6 || -0.2
40~44A1| 9.8 9.3 | 93 [10.110.2]10.1]10.4|10.4| 99 |10.1| 0.3
454 o] 0.3 0202030203 |]03]04]| 04|04 0.1
WEFEE 15~494] QIF-(9: 1 1)
1 o|s}| 499.9| 478.3| 454.1| 427.5) 401.2| 374.4) 348.1] 325.7| 305.1| 284.7|-43.1%
& 711.8| 720.4) 727.5) 732.3| 735.5| 738.3| 740.2 740.1| 739.6 738.4| 3.9%
gl | 67.9 | 69.1| 70.4| 71.4| 72.2| 73.0 | 73.7| 74.4| 75.1| 75.6 || 11.4%
1 IS YAESANEY £t He 1S5 A9 s AvHHlelE A9 Al
FUSEEANFL 59 9] AF-FEERAH2015, 20209)E o870, AFSFEHZRA}
9] ¥8E Y AT HIES THIA U= Ak Akg= AP R7IN 07 Ar&slo] 2835k &4
€ AME9 EHUT EE 21~24W wSeEE AR QI kA B2 ) AE LS 7t
57301 3lof sfiAof =217 A vt
EA: AFEFRAL” I7HHOIEA, 2014-2024, At/ /ABGANE FU6=AYGAH1993~
2024), 2025. 9. 2. AA. https://kosis.kr/statHtml/statHtml.do?orgld=101&tblId=DT
_1B040M5_1&conn_path=12
RUAZZAL” 7HHo]8 A, 2000-2020, 4, 9% 9 wSH Lk, WSgEE QH6Al1,
W=D- AT, 2025. 9. 2. B https://kosis.kr/statHtml/statHtml.do?orgld=101&t
blld=DT_1PM2001&conn_path=125 o]-&3}o] #z} 2}4.
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(B 2-26) (/)9 2 S40F 4~ $0/(2015~2024)

= 15 16 17 18 19 20 21 ‘22 '23 ‘24

A 43.8 | 40.6 | 35.8 | 32.7 | 30.3 | 27.2 | 26.1 | 24.9 | 23.0 | 23.8
(AdE) | 0.7% | -7.3% |-11.9%| -8.7% | =7.4% | -10.0% | -4.3% | -4.4% | -7.7% | 3.6%
H(EHY AGE EMoF (T B)
A/ HEA| 7.2 69| 62| 59| 56 57 | 57| 58| 6.0 -
4.7% |-4.0% |-10.4% -5.3% | -5.0% | 2.4% | 0.2% | 0.9% | 4.0%
AHE-2] 64| 60| 53| 59| 56 5.1 52| 52| 53 -
3.2% |-6.0% -11.8% 10.6% | -5.8%| -7.8% | 1.3% | 0.2% | 0.9%
ABIAZ 5| 33| 32| 29| 4.0 49| 45 43| 45| 4.7 -
11.2%|-3.1% -11.6% 73.2% | -1.8% | -8.2% | -3.4%| 3.3% | 6.1%
7tAY/ S8 26.5| 23.9| 20.0| 14.8|13.2| 109 | 99| 86 | 6.1 -
-2.2% -10.0%-16.3%-26.1%-10.8% -17.0%| -9.7% |-13.0%-29.1%
AqE E4oF = HF
B A /2] 16.6%|17.3%| 18.1%(18.7%|19.1% | 21.8% |22.8%|24.1%|27.2%| -
0.6%p | 0.7%p | 0.8%p |0.6%p |0.5%p | 2.7%p |1.0%p | 1.2%p |3.2%p
AMA 14.8%115.1%|15.5%| 18.7%|19.0%| 19.5% | 20.7%|21.7%|23.8%| -
0.4%p |0.3%p|0.4%p |3.2%p | 0.3%p | 0.5%p | 1.2%p |1.0%p|2.1%p
MU|IAZ] 5| 7.7% | 8.1% | 8.3% |15.7%[16.7%| 17.0% | 17.2%|18.5%|21.4%| -
0.7%p|0.4%p |0.2%p | 7.4%p |0.9%p | 0.3%p | 0.2%p | 1.4%p |2.9%p
ZHAHEAY 161.0%(59.6% |58.1% | 46.9% | 45.2% | 41.7% |39.3%|35.8%|27.6%| -
-1.8%p | -1.4%p | -1.4%p |-11.2%p| -1.7%p | -3.5%p |-2.3%p | -3.6%p | -8.2%p
(a1 15~494 o4 -8R HE
A ST | 57.2% | 57.9% | 58.5% | 59.1% | 59.2% | 58.2% |59.2% | 61.1%|62.3%|63.5%

AYE 4.4% | 4.5% | 4.4% | 4.6% | 4.4% | 4.7% | 4.2% | 3.8% | 3.2% | 3.3%
I8E  |54.7%|55.3%|55.9%|56.4%|56.6% | 55.5% | 56.7% | 58.8%60.3% | 61.4%

EX: "FAZFATLZAL” 27HEOIE A, 2014-2024, AR (QI7RS), 2025. 9. 3. HA, https:
//doi.org/10.23333/RN.50149711.V2.9
RUFEFRAL" F7H 0151 A, 2010-2024, B_A7AE_BBAD), 2025. 10. 1. A,
https://doi.org/10.23333/PN.50149322.V2.1& o]-83}o] A} M4, (24 A= 5 2.9
| G- @A =)
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20234 0/H 833 879 | 909 879 | 909

Sp| 2024 125 115 | 66 |26 115 | 66 |26
20254 42| o6 25 0.6 25
Aol 94X 28 | 69| 5.0 8.1 5.7 6.7

%E’ g em e |539| 421 | 501 | 20| 362 | s36 | 72
e T ¥m e 392] 529 | 328 582 | 397

3. ZROIRI0N ga1| 773 | 765 |01 | 795 | 873 |2Y
20234 0/H 8o.1| 89.7 | 943 89.7 | 943

)%:’7‘: 20244 84| o1 41 28| o1 41 | 28"
20254 26| 13 16 13 1.6
Aol ox| 28 |125| 138 | 197 107 | 103

o |wEem s 05| 553 588 1687 485 | 617 |
e w3 Ue 27.0{ 310 | 215 408 | 281

4. gggﬁ(&;&i MR g1l 870 | 811 |73+ 820 | 806 |007
20234 0 804| 844 | 893 844 | 893

)%:77(: 20244 158 150 | 87 |27+ 150 | 87 |27
20254 38| 06 2.0 0.6 2.0
Aol ox| 28t | 96| 94 | 11.2 79 | o1

M yer o e 582| 512 | 603 | 00| 403 | s83 | 2.4

e | U2 -

e = w1 e 322| 394 | 285 429 | 326




172 20243 &40t =

gt

on
rio

AT

1%

‘2414 O|F 2XHA(1)

243 0|M RXHA(2)

=1 My || 2449 A | 244 244 I|E
M | SRE | TAC | R0 BM| SR | T/
(1-1) (1-2) (2-1) (2-2)
5. S BYQAR Bt 77.90| 873 | 758 | PO\ s28 | 777 | 08
oz | 20238 OFE 820| 860 | 912 80 | 912 |
Shl | 2028 133| 126 | 74 |1o+] 126 | 74 |17
2025 38| 15 1.4 1.5 1.4
o R 5ol o | sa | ] 4 52|
ae o em s |57l 423 | ss2 | UU0| 388 | 596 | L
e = 27 U2 363] 529 | 336 565 | 35.1
6. 9a7| 2zt s | 758| 898 | 769 |3L2| 854 | 742 | 3O
oz | 20238 OFE 792| 868 | 889 868 | 889
Shl | 2028 156 126 | 83 |21+| 126 | 83 |21+
202544 520 06 28 0.6 28
o P R 66| 56 7345 65 |
ao MR um o |sss| 454 | se7 | 2P| 44 | eos |
e & 2T S 349] 490 | 360 521 | 327
7. 8001 22Nt B | 742| 859 | 666 | o0 | 842 | 756 | A2
oz | 20238 OFE 784 845 | 873 845 | 873
Shl | 2028 163 140 | 99 | 13| 140 | 99 | 13
2025 53| 15 2.9 1.5 2.9
o R 88| 5o | 120 | ] 6o | 82 |
Mo MUz oe |ses| 407 | ss2 | O] 457 | 570 |
e & o7 AS [346| 444 | 298 474 | 348
8. J1E== 37t U &5
e 738 736 | 686 | 37| 759 | 755 |o001
oz 20238 OFE 822| 864 | 90.1 864 | 90.1
Shl | 2028 134 125 | 73 |23 | 125 | 73 |23
202544 44| 11 27 1.1 2.7
o |71 BRI 8106 101 140 70 | 98 |
o MEem s 0o 72 | 640 185 498 | 605 |
e = 21 e |285) 327 | 220 £32 | 298

1) HE 2 7RIS Hofoial, HIE R 7REAE FolhK]
2) A=9] Q1] of Fofl ‘A Qe 1 -SE3H HIE.
3) * p{0.05, ** p¢0.01, *** p¢0.001

SA: 202449 &40t

A =
S

A9 ZAF S o] gle] A 2y

OFO.
fEa=p
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3. HA QIX|Eet 20241 St AH

OkA] A E FAY 2023 AR E7}F 2024 EAF o] Hof GRS 1]
FE7He B8] Yol 23 B4 9ottt o] oA fo03t

£ 9 WA} B4 S §F2 ol AKIAS L)
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H
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= 4741011*1 7|} oE o s UEd
oA EAF A BH L

ZAH HeolA T4 Z3ZZ e

ojg|gt HEZ JrEsto] 2024 &4 o Fet 8 A ALt
Alofl gt £4 AE A Ash, FA o] 2342l ﬁﬂi = 4t
H]ESAR} 7H] AR HEA d A 0] AolE SR ATE f
A5ttt §AF FAE Fol A AYEHTE o8, FEFA), E54
AEEAEA B), 4-7H8 T, A L AA B4, 473 J8xde s
TS, 2023 QIA] AFE 71R(1 Bz 0) 2.2 5719] FAE 3
T A ZE 4SSt} dAZ o= 20249 FAAAL 20249 A &
AR T 20239 A A== WA 9441, 20249 o)A FARARES
A Ei= 20249 o] FAAAEEE &2 Holo}

o
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174 202438 M0t = wt

on
rio
ro
AT
1%

H 4-33) Tt 20234 M B OIX|E

(@1: %)

1931 2414 0|F 2XH 244 0| KA
YHTE %‘é QIX|= oA 244 243 244 PIEINIE]
A EM SR FhEM |

TR 61.38 33.42 42.01 66.96 69.80
AT 1. g XE 62.00 30.40 33.54 78.81 73.40
YT 2. 22 XA 56.02 16.91 31.15 61.05 67.12
YA 3 2O UE X | 68.21 46.77 52.11 73.37 75.05
AT 4. FH/MA 51.14 22.35 39.78 49.07 57.16
YA 5. dyQdz X 59.58 32.70 35.10 68.16 69.53

F (R 4-29)9) 1~1991 A 57 Ao TR FAF 1(1. Avhd o]8d, 5. Fok

), A 26, B84 A9, 7. % A, 8. SRANI2, 0, B4 B8, BAZ 3(12. 94|
DRAZEGE, 13 AT F7h, 14, 1SR 2471, 15 8014, 16, S92, 17, 80P
ZRARE G, 18, Agolalold, 19. KSERFA, HAZ 46. A A9, 10. 2 A3
A, 11 TR QATEIR), A 5(1. dIAE 5, 4. A4} A7)

2! 20241 Z4o} 4 U5 U 24V S ol 83le] A7} A4

)
fr

B4 AuH(ey 1), 229 djo] £24E, 720 izt
20241 24t 2Hgo] Wogla, A7 A we} PAAAE
2 9l A7/0)R AU Qo] FLHT 20241 F4
2 A/AA AL A=K 71dhot Dol ()
o BAE Bk A7 FYAES] QAL BAZOE S5 %
otct. @olut A7/0) XUk o] BaHo] 3 FAo] B AEE

oL T8 7P5Ao] %t thal, SHolut 37A/44] A9
Ae o] BAS ek, 371 Bajo] Bastgont s Al
1o 4o] AL B8 B 5o £ W9 FAE Ik A7 ¢

1] o] 85171 AFAY AA=7t W 7he

73

A

B o o

M ol

o]

N

jiAL)
Y
H
I
ro
)
H
rir i
Hir d
|o
i
m>~

20249 A 24 2H(EF 23 371 4 2H(EF )2z FE3

AHE doiMe, 5 Ad8AT A/l A9 Fe] A SAtdll=
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176 20243 &40t 5= gt

on
rio
A

H 4-34) 202338 §29| O £ I T QIR|=0| 2024 Ehi0f0] et 24 Zit

03 1 0y 2 03 3
(BatA= (244 &4 (249 & &4 (244 F7t E4b)
‘248 EMOR) | ma A% A%
(EEQFP dy/dx (BEEOF dy/dx @EEORH dy/dx

0.80™* | 0.04™* | 0.68"* | 0.09™* | 0.67* 0.02*
(0.20) (0.01) (0.26) (0.03) (0.34) (0.01)
-0.01%* | -0.00™* | -0.01** | -0.00** | -0.01** | -0.00™*
(0.00) (0.00) (0.00) (0.00) (0.00) (0.00)

. -0.06** | -0.00** | -0.04 -0.01 | -0.20%* | -0.00™*
A Azt
0.02) (0.00) (0.03) (0.00) (0.04) (0.00)
-0.02 -0.00 -0.02 -0.00 0.02 0.00
Rl A
0.02) (0.00) (0.03) (0.00) (0.03) (0.00)
24 o} A -1.06 -0.06 - - -0.97 -0.02
0.12) (0.01) - - (0.23) (0.01)
HAZ 1. 0.75%* | 0.04** | 1.27%* | (.17 -0.17 -0.00
= A4 0.24) .01 (0.33) 0.04) .41 0.01)
HAZ 2 -0.81%* | -0.05™ | -1.90™* | -0.25"* | 0.75™ 0.02%*
=5 Y 0.25) .01 0.39) (0.05) 0.36) .01
AT 3. -0.08 -0.00 0.12 0.02 -1.06%* | -0.02%**
d-7Hg I
291 (0.21) (0.01) 0.27) (0.04) 0.37) (0.01)
HAL 4, S1.17% | -0.07% | -1.84™* | -0.24™* | -0.15 -0.00
FA/NA AL (0.23) (0.01) 0.34) (0.05) (0.35) (0.01)
HAZ 5, 0.64%* | 0.04** | 1.15%* | (.15 -0.24 -0.01
A7%/98 A4 (0.23) 0.01) 0.34) 0.04) 0.33) (0.01)
~12.15% - -10.35* - -8.51 -
Aya=s}
N (3.29) 4.27) (5.60)
Pseudo R? 0.2395 0.1152 0.2153
# of obs. 2,027 993 1,034

2 1) (E4-29)0) 1~199 2L 57} Baom Fhsh 3A2 101, A o84, 5. Fop
9 5), AU 26, 2eH AY, 7. %S A9, 8. BRAHA, 9. BA B8), FAF 3(12.
QA7) TRARE B2, 13, AFIE F71, 14, Wh9A 2ARL, 15, S0KFA, 16, A2,
17. §ob/] ZRAZE &3, 18. Agolelold, 19. H5ERF7D, BAF 46. 74 A9,
10, 21 AINEA), 11, T QAIEIE), B 51, dUAE 5, 4 A4} A7),

2) * p€0.05, ** p<0.01, *** p<0.001
2! 20241 4o} 4 BF5 U 24V E ol 3le] A7} A4
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4. HEY FHo| ZRE

WA SYAE oz A2 o] Ay BANZA Lot &
QT AZSHA) Bg Ak, AAHOR BE o] Fastehn
SEUATCE-445%, £8 BASAD $IL A2 42 e
7HRAE S5 A8 5 WA AUEAOT),

T AR S YRS HAE.497), EEE A

)
o,

=
o %

®Q ot
o,
o
N

FAL 17,
ol 7Y 5 B Eu2 S5 BA(4.4470), R T AL S
o] 553t B 5(4.447) o]t

AR AS tjel SRS $AT AT A 2 e
% e 2, Tk 7Pl dhat 571 S, AE ReA A 3
oA EAH O foulgt Hol7h ekdet, zpi4o] upet Hao] A
Pert e, 53] thadeh A9A0R And Awst s 17
QAo AL FIA T Yee Rojrh. olefet AR 241 ol o] 7}
FollA] EsisHA| LeRt, Sl Aol 424 A9 $A4S T Ag
R P R e

(B 4-35) ME4 00| XS4 2HEHZ0| £23 =
(291 7, %,

2%+
oY

100.0 | 100.0 | 100.0 | 100.0

E HA | 1% SR | F

@) (2,064)|(1,054)| (772) | 238) |~

=X| BX 43 01 Hepi| SopKig | 461 | 464 | 400 | 459 |

HEE A8E £ QU= 07 =Y 0.69) | (0.79) | (0.64) | (0.54) |

Uoky| LY O 7-RAS QUS| M| 449 | 454 | 447 145
EERNE- Il PN 0.71) | (0.83) | (0.64) | (0.56) |
A5 Y Q0| F7H-FXS LA A 4.49 | 451 | 4.47 | 4.49 0.3

8¢ & A== 0.76) | 0.87) | (0.71) | (0.60) |




178 2024'3 S0 4 vrS 20l 24
7 | md | G ema | F

SEIZ AlZL W HU & EM g2 | 444 ) 447 | 446 1 436 |

g S5 2% (0.75)| (0.88) | (0.67) | (0.63) |
23 |oloisEANIA 33 5 sEAu | 438 | 438 | 440 | 432 |
sy | 2O HEE = 0.76) | (0.89) | 0.69) | (0.59) |

WS-EBS 7Pt MAX|T XY 429 | 430 | 431 | 421 1.2

(0.83) | (0.98) | (0.75) | (0.68)
XE U bl ot ey iy | o | 440 454 A09 o,
(0.78) | (0.92) | (0.62) | (0.70)

002 & HOjsts dimof ofgt| 440 | 434 | 443 ) 443
=y = KNE ED (0.80) | (0.96) | (0.71) | (0.65) |
S5 Omd bl e 2t s s | 429 | 414 450 | 412 |
org | B AURE SURIRE St RIY S) | (0.89) | (1.15) | 0.69) | (0.72)

M ze.zue o @ Sxe zas0) 5| 418 | 413 | 420 ) 422

Xl EZ K| Erh 0.87)| (1.07) | (0.77) | (0.67) |

ZE Fsid N@s S8 220 ofpt| 389 | 387 | 395 379

HE S (1.00) | (1.23) | (0.88) | (0.79) |

_ 444 | 443 | 446 | 4.43
27 /YR S5 2 S 03
0.75) | (0.88) | (0.69) | (0.57)

2UN USE MDY o | 434 | 433 | 442 ) 418

AHE HM 5) (0.82)| (0.93) | (0.73) | 0.70) |
A=l o 426 | 4.26 | 431 | 4.18
TEY | ZE-SHO| B AS| Q1Y M 1.6
2101 (0.82) | (0.99) | (0.71) | (0.71)

. o 4.18 | 4.15 | 4.21 | 4.16

Hd Ux2l BE, Y X 0.5

(0.88) | (1.07) | (0.77) | (0.70)

soH mE o 4.06 | 4.02 | 4.09 | 4.08 0.7

0.94) | (1.10) | (0.85) | (0.77)

% 1) vl e 1EXE Rolsh, WE g 7SS Holstd e
2) * p<0.05, ** p<0.01, ** p<0.001
27 202414 2401 5 45 ) 2 S ol §5to] A%} &Y



A = 20259 89 @A 144, 241 oA}, Hxpdg LEs}
I FT A kS AuE A} 2J7fo] glZ 0] 63.1%% Yt o=
AR, Qo] 9l2'0] 21.7%, F HEEZS 0] 15.3%F UER
oh AyedE ey, S4F ojo] 7MY w2 AT FARERI B¢
49.1%% °F Auto] 7I7F4a, 14H4(25.8%), 2313 o]AH6.1%) <=o|t},
o|9} BHHE Z4t o3fo] Qitkes HT2 27hd old(82.6%), 1A+
(56.5%), FAHA(31.1%) 2= Yetstth. F2h JaolA e E4F o7k
o] gl Hl&°] 31.3%E UEY 7|& FA 71 Hleo] 44 & 4]
T U= & S ol EEZZ olRtl HE e A {

=]
@o] 19.7%, 174 17.8%, 2AH4 o]14F 11.3% <=9 & YEeRyttt.

(B 4-36) B%

L
Lo
o2

(291 7, %)

22 B | SN KA | S 2K+ | oK 2R |
HHI(Y) 100.0(2,064) | 100.0(1,054) | 100.0(772) 100.0(238) -
o30] 28 217 25.8 6.1 49.1
og0] gi2 63.1 56.5 82.6 313 | 3942
2 oEAS 15.3 17.8 11.3 19.7

1) M Qe 71BN FolshL, N ghe /EAE Hols] %S
2) * p<0.05, ** p<0.01, ** p<0.001
2): 20244 24ot 5 U5 9 2AF S o] g3le] 4% 44

24 O1Fo] Y BS FF 24 A71E

oJHi(58.0%)°l A4S & Aol FEHAT. 2= 2 oY



180 20244 =

(25.1%), 3¢

Mop %

OII'I

rio
©

o] (11.9%) <=3

24 o 0

A
1%

I}, A

M2 g, 214

2 14 EX 24 o)) 4K Aolekm Satetgirh.

H 4-37) 8% B AP
(291: %, %
7 M| e R | e 2k | o 2Ad | X
HR(E) 100.0(409) | 100.0(288) 100.0(27) 100.0(94) -
14 O|LH 58.0 54.5 36.1 62.5
28 OfLY 25.1 26.3 26.6 24.0
32 OfLy 11.9 15.5 33.9 7.3 17.6
4 O|LY 3.0 2.1 0.0 4.0
5 OJly 2.0 1.6 3.5 2.2
NI GEE FFEAIE RISt M e THEAE Holaln e
34 20040 90k £ 45 ) AP S ookl A4 24
FF F7F SAt 3T A= 1980] 78.6%= AA|Y] 2/3 o= A
AL, g 2302 10KSIEL AU Bl £1 S

2 274

ol YeH98.6%), 17H4

0630, TA 6,20 Goldeh FA UL 21 3
SIS 2% 0.2 85I H80] 38.8%= 7V RSkt
B 4-38) 3% 20} B S Ks
(91 3, %)
e A SR KK | B 2AHA+ | B SR | X
HA|(H) 100.0(588) 100.0(396) 100.0(72) 100.0(120) -
19 78.6 %3 98.6 56.2
29 19.0 3.4 11 38.8
30 18 03 03 3.5 1430
49 0.0 0.0 0.0 0.0
5 0.7 0.0 0.0 1.5

F D HlE 2 TISAE R

S, W ke 7HEAE

2) * p<0.05, ** p¢0.01, *** p¢0.001

S 20249 S0t o WS AR

24} olgte] A7 24

SHA -



HAZ 20249 S} O EMZAFEQ0 ZAF 2 2M 181

4 % Gl 02 SHI 50| FF F7F F4RS SHA] g o]
Froll sl A= A}, /el o] @obk(28.7%), ‘A ¥
1 o] ReE|014(25.3%), A F&o] ofFA AAA(12.4%) &
2 vehgth ez AuEd, 12 JAge AP(24.7%), I
& F223.7%), ¥ AEHA(16.4%) =02 UERIL, zxm ol
é} 2 AP(34.1%), FSHE FHH27.6%), B AR FENA
(14.6%) <=0 2 Yrepytth. AR Aok 8118(19.9%), A% (16.9%),
F&E AEHA(16.3%) ol et TR JetollA] A k&t wgt
g2 H]go] 27R ol ZhrE ) oF 2 =2 A0 & UEh=t],
ol#|gt Axh= g ARSlo A AA| FEohe A HAR A o] &
HAE QA= E5HE E97)7F S4HS Aok 8102 =83t
=S Hojzr)

JI

(1)

[>

E

i

>

B 4-39) &= 3/t Ftt= ofA| t= Olr

(291 8, %)
72 A | e 1R | e 2xpe | o 2R |
- 100.0
AR _
TH|(H) (1.476) 100.0(658) | 100.0(700) | 100.0(118)
L/mexiel Q120 ot | 287 | 247 | 341 16.9
A g HIg0| BRSO | 253 | 237 | 276 19.9
A 2L0] OfEZ LKA,
AEBAa} =2 o 12.4 16.4 8.9 16.3
e xut e A
SLOPAY/EIA RHAEAA | 0.5 5.0 146 00 | 080
3:.*)—1‘-% S8 -
AU oI L) U ME
w0l s we 2 2o | 82 1.9 >6 10.3
olop7} w=sp oHEsl A
oL 5.6 6.4 31 13.7
LYHSAPH HI00fH, Z2
24201 ZX] 201 49 52 27 136




182 20241 440t 4 HIS 01 2A
T FR| ST 1KHA | B 2K{+ | WA 2R | 8

HIPIS| Tpt 3 S HoiZ

M ARCEESY 4.0 6.4 3.1 5.8

7|t 0.7 0.3 0.2 3.4

% 1) vl e HEXE RolShL, WE g 7SS Holstd 9.
2) * p<0.05, ** p<0.01, ** p<0.001
27 202414 240t 5 45 ) 2AF S ol §5to] A%} &Y

71 oA Q1 A 278(70.0%)°] 7P Boka, JokSo] 31 o]
2H13.9%), 198(13.7%), 9-2(2.4%) <02 Yepgth iz A
B, 2709 ol HhollA 3% ol4F 9 Hlgo] 7P EA UEhL
(22.6%), 124 Aol A 2W(72.5%) &0l 7H £ Yepton, &
2 ol A= 2R 7F gl A7t ol g olekal -§ e BlE(9.0%)°]
7F &9kttt ol et At o4l Ao Aol BAF R {9

alahet.

H 4-40) 73 OJARO! RHi%:

(291 7, %)

7= HA| N IPNIE] Sixf 27HA+ | B XS X
HH(H) 100.0(2,064) | 100.0(1,054) | 100.0(772 ) | 100.0(238)
0(et3) 2.4 1.4 0.2 9.0
14 13.7 19.6 7.5 17.3 236.9
29 70.0 72.5 69.7 66.2
3% oy 13.9 6.6 22.6 7.5

1) W@ Zhe THEAE Rolaha, WIE Ghe HEXIE HofsA) gke.
2) * p€0.05, ** p<0.01, ** p<0.001
2! 20241 240} 4 U5 U 2AF S ol g3le] A7} A4



RIA% 20241 B4R} Ch SAZHEQ ZAL Y 24 183

A5 QP 0l 4.71-02 7P =k, A 9] FEv]/ S B
T(4.637), AEA Sl E AR 5 Qe AAESH4.6278) <=
02 Yyt o|ek= HIE ‘A ARke] E4F B9V = 3.88FH o=
AiFo R d GE vh= A0 2 YT

AR A
7]3’1:}01‘% AFRO] 7HsAY, SRS SoA &, A 7Y FEAIEY

8 7Ms A, AE BA She BQ1/7150] 24 o1 ol4 BAHQ

¢

o, Mk

r

ﬂﬂﬂ%ﬁ:A~EQH“ﬂ~—d$4dx1z%%m%a%u%z%
ol Hehke] Ao|7t ALt BA Feke W T Wl 7]
o A} 714, ‘HHSE SoA 7 &R ‘APHE E A} 5= Eol/

F1z0] 24t 914 7 54 o] w]] ¥ F a5t Swstect

ofefa AT BAP Yool B4 AT 1] o R 2AL T
2 A3EH9

She A HojEth W 244 ol ] A ofn] &4t
7] gof o]t XA AH oz d T35 AFo] e
Ak,

(H 4-41) S 270 Fs F= =9 Q%

(291: 7, A

T2 | SR 1AHS | B 2KHA+ | BIX§ RAHA | OF
HH(H) (2,064) (1,054) (772) (238)
59_(2 o HjRKfo] 1R U A| 471 4.69 4.72 4.71 0.339
S ered(redel extE) (0.54) 0.67) (0.49) 0.41)
Xi4Q| ASH|/WSH| 2 Hx 463 463 401 404 0.212
0.62) 0.75) 0.56) (0.46)
KRS |01ERIS ARS | 4.62 4.64 4.57 4.68 2962
O CE 0.61) 0.71) (0.58) (0.44) +
U-7bY UBMEO B JH 458 4.63 4.53 458 | 3,36
S54(QUZR, HHZR, 2 Y
371 A8 5) (0.64) 0.71) (0.60) 0.52)




184 202413 40t 4 HIS 201 24
e HR| SIX 1RHA | S 2KHA+ | IR RAHA | F
RIS PSE orst okymol | 4.58 4.57 457 463 | e
T QMg (0.64) 0.77) (0.59) (0.48) '
Z25 QOMAIZE BE(ZRAIZ| 455 4.59 4.49 4.62 | 4.491
2= 3 (0.64) 0.75) (0.62) (0.44) .
LI/HHR LS| 13 L 24 455 454 454 4.60 0.682
(0.66) (0.81) (0.59) (0.49)
HIQXIO| (ZHS Tt X S 4.54 4.55 4.52 4.56 0.301
= &0 Jtsd (0.65) 0.81) (0.60) 0.47)
AUE IR = =U/JH 450 4.45 4.50 459 |3 416
Zo| E4 9X|, ZIEAH (0| e
AOIl X4 5) 0.69) (0.86) (0.61) (0.50)
QIT 2Ezl oSk 7|EH0{RI0[R) 4.49 4.49 4.45 4.58 3.443
ILt ARZOIOISED) 758 | (0.68) (0.85) (0.64) (0.43) *
ORh AlE Ozl ng 5)| 432 | 430 | 430 | 439 |
off CHst MY 0.76) 0.94 0.70) 0.549
JIEER )9 S0txY 7t 4.03 4.10 4.00 3.98 1970
54 (0.90) (1.10) (0.81) 0.70)
AfB| THgto] S0 Hop|(E?y- | 3.88 3.86 3.94 378 1837
A 5 g (1.03) (1.19) 0.91) (0.86) '

F:1) 57 W, o ok BRWAY. 15N A8,
2) * p€0.05, ** p<0.01, ** p<0.001
2% 202414 240t 5 45 2l 2 S ol §5to] A%} &Y

o] dieh 212 2024300 B3 202530] th4: ok FEZ
Bt A& sfof o, IAoIA 2Eo] F8% oulE 7RI,
7ol X vAHEe 22 Sk Zlo] ", AR A&t Ao
IR g2 AR B JEIITY = o] BF gastier, $A14
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AE 7HATE 2714 o
A|3ho] F7} A1

off gt 7Hx

H 4-42)

& 71)
|

(1.33)

1Rt

A

2%+

3.41
3.18

G

27

0.98)
(1.03)

_7'95***

oL

3.11
3.11

(0.92)
(0.91)
-0.16

3.35

3.20  (1.47)

sict

(1.12)

ot

0.97)

3.41
3.39

3.33

3.17 (1.18)

3.67

(1.10)
3.54

(1.16)
T —6.49 ek
7|cHoll 2 DJXlz M2tz =S of
20244 | 228  (1.27)
20254 | 2,12 (1.27)
-7.52

YN ZE
20244
20254

T
3.64
3.5

2.30
2.13

oro
L=

-7.66™**
(1.
(1.41)

b= AEOE
(1.55)
(1.54)

_5 '06***
NEEC} O =5t
2.94

x5t w=st IS Fals %2 B2
32)

2.86

3.73

355 (1.06)

_5'73***

ot= 0| HLt
(1.12)
(1.149)

2.36
2.17

2.06
1.9

(1.06)
(1.12)

-0.

(0.89)

(0.88)

41

0.97)
(0.96)

9
-1.47

(0.90)
(0.93)

0.09

2.62
2.62

(1.43)
2.78

(1.51)

"
M2 ZE3 Af0| ZE5HX]
2.85 (1.18)
(1.24)

2.70

20244
2.72

T

20254
1) 54 T 7% EE k2 BEUAY. 7HA] Bl

o vd .
2) * p<0.05, ** p<0.01, *** p<0.001
2): 20244 2ot & 815 9 2AF S o] g3le] 4% 44
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4% 2024 EMAL Y

T 4-43) KO B3t Q1A

(T 3)

7= FF| (PAE] 2XHA O LONIE

K= U0{OF SiCt

20244 3.46 (1.22)| 3.46 (1.47)| 3.77 (0.98)| 2.77 (0.94)

20254 3.44 (1.20)| 3.47 (1.44) ] 3.65 (1.02)| 291 (0.95)
T -1.06 0.29 -4, 10+ 2.60%*

A7t QlofoF 74Ho| 2t

MEICtT L7ICt

20244 336 (1.28) | 3.42 (1.48)| 3.67 (1.06)| 2.54 (0.96)

20254 333 (1.29)| 3.42 (1.47)| 3.54 (1.12)| 2.69 (1.03)
T -1.28 0.02 -4,03%* 2,85

A glo|= £E23| =

ot 42 A 4 Qi

20244 3.53 (1.04) | 3.51 (1.26)| 3.39 (0.97)| 3.85 (0.71)

20254 3.45 (1.09) | 3.38 (1.33)| 3.34 (1.0 | 3.84 (0.71)
T -3.78% -4,52 -1.80 -0.23

A= 2ol AR

HIE0| 30t

20244 3.88 (0.96)| 3.71 (1.19)| 3.89 (0.86)| 4.18 (0.65)

20254 3.80 (1.03)| 3.73 (1.32)| 3.90 (0.90)| 416 (0.68)
T 0.54 0.76 0.47 -0.44

A7t HE4E 0] o

EQR2QFICty =7Ict

20244 267 (1.16)| 2.60 (1.40)| 2.86 (1.05)| 2.37 (0.83)

20254 260 (1.22)| 252 (1.48)| 276 (1.12)| 2.39 (0.89)
T -3.08™* -2.04* -2.96** 0.33

ZHOM RH EME 2

HMOZ HlEE: E¢

Jlatm eIt

20244 3.28 (0.99) | 3.29 (1.18)| 3.33 (0.93)| 3.17 (0.72)

20254 3.26 (1.07)| 3.32 (1.25)| 3.25 (1.00) | 3.20 (0.82)
T -0.86 1.02 -2.45* 0.55

1) 58 T 71 B3 2 BEEHEAY. 7R Fofgh
2) * p<0.05, ** p¢0.01, *** p¢0.001

2): 20244 2ot 5 915 9 2AF S o] g3le] 4% 44



188 2024 EMot = Hhs Q1 24

g et QUAIE 20240 Wle) 20259 tha: Bt Fehe B
Ao BAA ool U WEL ThEo AAE Hoke F2 ¥Ao]
Sok ahek, 71 ol AR R Aol dok Ak, T F=
ofgo] sfof g} 2 Letic.

Age A, 14 A9 71E0) AAH RS F2 A
o] shof ek 7} julakeli, 24 oL A Mkt FAL Po]
S Aeke et s LE FRN o3 Wbt gl 2o

A Aehe HEshE 240 ol 141, BA &ow H4v
WOl A8 & 4= 9tk 240 o]43el ko] ThE Kol s ATy A
o= ABA B 7T Y A0 B %

(591: %)
= | oEM | md | omd o | =iy
J1m0| ZHE 22 F2 Hao| sof sict
20244 2.67 (1.10)| 2.72 (1.36)| 2.77 (0.97)| 2.37 (0.80)
20253 2.64 (1.12)| 2.66 (1.36)| 2.72 (1.02) | 2.42 (0.83)
T -2.34* -2.05* -2.60** 1.31
7150 o)At ZE2 F2 YHo| sof sict
20244 1.97 (1.01)| 1.96 (1.27)| 2.03 (0.90)| 1.83 (0.74)
20254 1.93 (1.02)| 1.92 (1.27)| 1.97 (0.91)| 1.84 (0.78)
T -3.26™ -1.96 -3.28** 0.49
TIS 2 O10] BHOF BiCt
20244 2.09 (1.08)| 2.06 (1.32)| 219 (0.99)| 1.93 (0.78)
20254 2.05 (1.08)| 2.04 (1.31)] 211 (0.99 | 1.92 (0.79)
T -3.08™ -0.70 -3.95%* -0.11




HAZ 20249 S} i EMZAFEQ0 2AF 2 24 189

e M | g | omd o | =xiy
IE SE(I, B2 S)2 F2 0140] a0} it
20244 215 (1.10)| 2.15 (1.39)| 2.23 (0.99) | 1.96 (0.77)
20254 213 (11D | 215 (1.37) ] 219 (1.02) | 1.94 (0.78)
T -1.34 -0.11 -1.46 -0.69
90| BHE Follle 2| Rsor Bt
20244 4.01 (1.00) | 4.02 (1.20)| 4.00 (0.93)| 4.01 (0.73)
2025\ 3.99 (1.07)| 3.98 (1.30)| 400 (1.01)| 4.00 (0.74)
T -0.90 -1.53 -0.02 -0.06

F:1) 578 W 71 TS QRS BRWAY, 15 Rolgk
2) * p<0.05, ** p<0.01, ** p<0.001
2 202414 240t 5 45 ) 2AF S ol §5to] A%} &Y

WA okt QA= SAF e A2l HE2 ot Al
2 Holn}. AA ZA] Az a3t ol 7hsA, d9el S48 Ao=
Hlth, T 5 21 oJuje] SAt oKW 2)olxte &7 I
A 9 373/ 2= A 93] BAE G+ L= FolsHA et vhd &
/A AL AR ZeF A A2 ofe] A3 FF2 v 7o
Aot AR 0] SA4t AF2 2394 24 820017 Bk 72 o
ol diet 7He] RE9Y s et B3 S A2 14T} 2]
Be Y r AA BH A =eE SAE AT F7F E4 o] a5t

o, }4lo] Zol} Basich. AR &4t QR QalszRThE 7
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H 4-45) 202511 £29| 0I5ty 4

9l

P

A
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on
rio
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U M IR0l S

S oAte] A

28 1 o8 2 2% 3%
(BEHR= (B2 &4 95 Q) | (24 Ol =4 98 | (BF 24t 23 Q)
g2 U ¥ /D) (E—’.-_‘—lgi}) dy/dx (Eggi}) dy/dx (EZ%_I—?-J_(D dy/dx
5ol @ -0.65" | -0.08™ | 0.07 0.01 | -0.77* | -0.10**
©0.31) | 004 | 034 | 0.03) | 034 | .09
S 0.01* 0.00* -0.00 -0.00 0.01* 0.00*
0.00) | (0.00) | (0.00) | (0.00) | (0.00)0 | (0.00)
57 @4 -0.14% | -0.02% | -0.19"* | -0.02%** | -0.15"** | -0.02***
(0.03) (0.00) (0.04) (0.00) (0.03) (0.00)
[ -0.01 -0.00 0.03 0.00 0.00 0.00
o 0.03) | (0.00) | (0.03 | 0.000 | (0.03) | (0.00)
©0.14) | 0.02) | 0.18 | (0.02) | (0.19 | (0.02
HBL 1. 0.25 0.03 -0.21 -0.02 0.15 0.02
a7 AY 0.42) (0.05) (0.52) (0.05) 0.27) (0.03)
AL 2 -0.18 -0.02 -0.61 -0.05 -0.12 -0.02
=2 24 0.37) (0.05) 0.42) 0.04) (0.25) 0.03)
HAT 3, 0.10 0.01 1.41%* | 0.12** | 0.8 0.04
7P FH AE | (045 | 006 | (053 | 0.05 | 0.23) | (0.03)
HAL 4. -0.26 -0.03 -0.62 -0.05 0.40 0.05
FA/AA A4 0.31) (0.04) (0.38) (0.03) 0.27) (0.03)
HAL 5. 0.33 0.04 1.04* | 0.09* | -0.16 -0.02
A7/w Ad 038 | (005 | (044 | 0.0 | (024 | (0.03
ot 14.48% -2.30 15.44
(5.51) (5.78) (6.09)
Pseudo R? 0.2847 0.2979 0.2879
# of obs. 1640 1,640 1,424

&2 A9

1) EE 1, 28 A HEE A Qx| of i, 1y 32 JA Qx| J=(3H TS AR
2) (E 4-29) 1~19¥19] AAS 571 Ao 2 78S AT 1(1. ATk 0|84, 5. Fok
F5), AL 26. ESH XY, 7. F& XY, 8. EEAHIA, 9. SN E8), AW 3(12. &
A7 SEAIFEE, 13. AFAS F71, 14, 8 92F 24871, 15. o184, 16. 935, 17.
Sop7] Z2AZFEE, 18, FFoJA0lR, 19. 7IEEE F7D, FAL 43. FAXY, 10. &
Y AHZA 11, TR QIAEIR), AT 5(1. GAAE 5, 4. AlA¥oF A733E).
3) * p<0.10, ** p<0.05, *** p<0.01

2): 20244 2ot & 815 91 24 S o] g3le] A% 44
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208 Aiet 4T X 2 FF 24t AFolo] FFL

sk Aah, Ande] Wangs Aol e X7 £ 248, i A
She A9 A0 24k gl 1A ekt B3 AEA WA
2 QAT F301A] Skl That 247 Q14lo] folX| T ©] Z4k
o] %7 ek, ol @AM AAA B sEo] i 7t
42 9] APEAe] L HIAE Ao obdA] AzEL, 27}
Ho| Waste, B3 /ISR et 3 B9 5ot 524E &
ofego] A Uiehih. thk, B 24 ks stelolut 9] o2 5o
7t BAPE 0 EFE Fjolw], /Xt A4 WF 7] B2 oA}
58 7P AE o] shlel o7t st

l‘ol‘ _l_u

) oR o2k -lg
ol

s

JZi

(& 4-46) 200541 £@0| QITIEK| S 2 HA OXITO| B Bt oSl ZE 2

231 23 2 23 3

(B @é 2 oy ) <1L* REEED <zLﬂ ol g o
% B4 oy 92
- 044 -0.05 | 051 | 0.03 042 0.03

0.35) (0.04) (0.39) 0.03) 0.37) 0.03)
0.00 0.00 -0.01 -0.00 -0.01 -0.00
(0.00) (0.00) 0.01) (0.00) 0.01) (0.00)
(0.03) (0.00) (0.05) (0.00) (0.04) (0.00)
0.00 0.00 0.06* 0.00* 0.05 0.00
(0.03) (0.00) (0.04) (0.00) (0.03) (0.00)
0.18) (0.02) (0.25) (0.02) 0.22) 0.02)

259 WA} Apg

A AR 1. 0.62° | 0.07** | 026 | 002 | 018 | 001
A= dofok ATk | (0.13) 0.02) 0.16) ©.01) 0.15) 0.01)
A 7R 2. -0.16 | -002 | 0.04 0.00 0.1 0.02
A7 Qolof 7ol 2

gyegn wag | 012 | 0o | (.15 | ©01) | (014 | (0.0




192 20244 &ot

4>
re
on
rio

AT

1%

N o o83
(ESHe= #s =t 9 Q) (1'-* 0I'-H E* o) | (24 oL St ofgh)
g2 EM QR |  AE A=
v (BEZQ7)) dy/dx (& Qx}) dy/dx HEQ dy/dx
A 7% 3
2 glolw =83 | 0.07 001 | -0.05 | -000 | 001 0.00
= A 4 T 010 | 00D | 012 | oD | 01D | (00D
Ak
;{fﬂﬂ‘g Oﬁ;ﬂ | 005 | 001 | 023 | 002 | 006 | -0.00
A4 o) g | 0100 | 00D | 015 | 00D | (012 | (0.0
A A # 5.
A7 ez aF| 0317 | 0.04** | 0.12 0.01 | 022* | 0.02*
°f 8 S2EAUH (0.09 | (001D | .11 | (©O0D | (0.10) | (©.0D
3 =7
A 1A% 6.
o 2] 24k | 0.07 001 | 022* | 001* | 013 0.01
SAMOE HEEE ] (0.09) | (00D | 1D | ©O0D | 01D | (.01
971 =20
:é}jp% ;:]‘L?Hl%o 0.06 | 001 | 030 | 0.02* | 021* | 0.02°
=2 Jao] st aig| €100 | 00D | 014 | ©0D | ©.12) | (00D
ﬁf’g gi]}%ﬁzﬁ o 009 | -001 | -005 | -000 | -034" | -0.03*
=2 gmo| opat| ©16) | 002 | 017) | 00D | (018 | (.01
:ﬁ% Q;l% O%O] -0.03 | -000 | -0.25 | -002 | 000 | 0.00
St st 0.15 | 002 | 020 | 001D | 0.18 | (.02
st 74 4.
% gBed, 2R | 016 0.02 0.11 0.01 0.14 | 0.01
STzl (015 | 002 | (018 | 00D | (017) | (.01
o]: stk
BT 7 5.
ghslo] BRL gop| -0.08 | -0.01 | -0.17 | -0.01 | -0.20* | -0.02*
9= 38l 2F | .09 | (oD | ©.1) | (.01 | (010 | (0.01)
of gt
8.42 -13.75** -9.55
A}ZSB)
e (6.13) (6.99) (6.56)
Pseudo R’ 0.3558 0.3039 0.3359
# of obs. 1,640 1,640 1,640

1% p<0.10, ™ p<0.05, *** p0.01

27 20049 B0} 5 W5 U 24 S 01 8t0] A A4
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E&Hr=22lEd | ALZGMM | AIAEGMM ZHEGMM | AIAEIGMM :

AHE E4t2) | (ag3 4) | (lag3 4) lag@ 4) | lag2 5)
A= A= A= A= A= A=

HERXY | (BERQXD |(EERXD| (HERX) | (BERQX) |(HERX)
A= zﬂg 0.13) (0.09) 0.0 | ©14 (0.05) (0.03)
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(Baus=pold | HEGMM | AABGMM | S5 13| KiEaMM | Alagom | T2 20
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A A A A A A
(BERXD | (BERXD) |(EEXD|| BFERX) | BERXD |(BERXD
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FAGEAD (0.19) 0.27) 0.23) 0.19) (0.06) (0.23)
4.63
304 (3.28) 7
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20154 o]% 37 | -1.19 | -2.86"
FEA/30~34A] (1.48) (3.91) (1.09)
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FA/35~39A4] (0.60) (2.58) (0.36)
20209 o] -0.00 -0.28 -0.10 | -0.01 -0.25 -0.14
ZzWs} (0.14) (0.34) 0.15 || (.14 (0.44) (0.15)
20209 o|% -0.86* -0.44 | -1.28*
T-213}/30 0.47) (1.36) 0.72)
20204 o] %/ -1.48% 120 | -2.45*
30~34A 0.67) 6.63) (0.89)
20204 o] %/ -0.32 -1.44 -0.04
35~394] (0.25) (2.01) (0.58)
= 0.04 -0.27 0.06 0.04 -0.05 0.01
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- e (0.4%)4 (0.30) . (0.192 0.27)
AR() p-value 0.073 0.05 . 0.07 0.049 hi
ARQ) pvalue | 0183 | 0.164 Wgﬁhfn 0.196 | 0.145 \Xgﬁhin
Hansen p-value 0.123 0.251 - 0.129 0.546 -
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# of obs. 483 504 504 483 504 504
qd 5 21 21 21 21 21 21
713 "00~24 | "00~24 | '00~24 | "00~'24 | "00~'24 | 00~24

2y A9 A2 A%t 7152 O 1A A7 Vg 24 RIAR(D): p<0.05 E= p0.1), @ 23}
A7) )l ERIARR) p0.1 E= p0.05(2t 7Fs4), @ =g 341 of § gl
(Hansen test 0.1<p<0.9), @ =72 Ft} oj W=+ 5 ( D )olm, A&/AIAH
GMM 23 34 Al #23F HA 5l =t 59F 2183 47 2o 30t Hul= 7edd
2] FA4o)A collinearityZ AZFE. * p<0.10, ** p<0.05, *** p<0.01
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28 3(30LH) 28 4300 MIE3
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(Eaua=gol | XEGMM [AgoMM| T3 578 | XiEGUM | Alsgiamm| T2 408
A ZAS) | lag 3) | (ag3 3) | = ° lag(2 3) | lag(2 4) | =<
RS RS RS RS B RS

HERQXD | (BERQXRD | (BERXD || (BERXD | (BERXR]) | (BERA})
AP E4ke (0.03) (0.02) 0.02) (0.03) (0.09) (0.02)

20154 o]% -0.50* | -0.39"* | -0.28 | -0.50* 0.13 -0.30
FAEEAD (0.25) (0.18) (0.20) (0.26) (0.25) (0.20)
2.28%*
30 (0.83)
2.22
~ A
30~34A (7.41)
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~ Al
35~39A] ©.77)
2015% O]_ﬁ,-_ _180** _181*** _185***
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2 4(30C] MiEs)

s BY 31| BY 32 | oo g o BY A1 | BH 4D | oy,
(BELHp=29H | XEEGMM [A|AEIGMM TyE AHEGMM | AARIGMM THET
HYE EM8) | lagR 3) | (ag3 3) | ~° lag2 3) | lag(2 4) | ©°

A= A= A= A= A= A=
(BERR | (BERXD | (BHERQXD || (BERAR]) | (BERAD | (HERXD
201549 o|% -2.50% | -3.71 | -2.69**
FEA1/30~34A4] (1.26) 4.56) | (1.15)
201549 o|% -1.13* | -1.61 | -1.01*
FA|/35~394] (0.58) (3.57) | (0.42)
20204 °]% -0.33* | -0.24* | -0.11 | -0.33* 0.62 -0.15
TFzHs} (0.18) (0.09) (0.10) (0.18) (0.63) (0.10)
20204 o] -0.53 | -1.31% | -1.45™
F-Z13t/30t (0.34) (0.46) (0.54)
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35~39A] (0.25) (2.76) (0.47)
2004 W -0.15 -0.08* 0.06 -0.16 0.56 0.01
0.12) (0.04) (0.07) 0.12) (0.76) (0.07)
1.68** 0.43 0.06
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1.23** | -0.18 -0.01
20244/35~394
/35-394 03D | 628 | (049
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4] Z717} B4F 18-S o] The 319 B4HS SOIEH B 2
o2 uehgtt sl ZYoIAE 1S A% HlF Seh E4keo] 239
AAE F3 o481 ¥ LIS vNE Ao Helk w129
A Azl g 34 7w Fee Avnorey, 2] yid 34
19l Qlajo] 84S 2480] RolA: Hgo] L}E} oy 544 §
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El

[©)

=

g2 oFSHA e 7HAR o] @G )= ASiA ATt
7] Bolut dA| ¥E F2 2o} Wto] ou] Qltial Holw, 291 4
o &= A= 2&of tiet 7HA] ofet EAte sttt F22or <
Ao} ot sfAE 5= Aok
(B 5-4) SHIHEZY 24 ZUHXECMM Z1) - HAHs 7t
= 2 6 = 238 | E¥ 9 | EH 10| 5= 23 12
EAHA= (=] _< (==} < S v S _ o (==} S _
@a0- | cos) | €28 | Ggg) | B |omnE|cENe| (Bl @e
e 5 Sog) | HiE 1) | HIS 2) )
Sae) | AR | AR | AR | AR AR | AR | AR | AR

(BEZE2XD) | (BERXD) | (EELXD (HEELX]) (EELXD| (BELXL) (BEXL| (BELAD
0.03) | (0.04) | (0.08) | (0.11) | (0.06) | (0.05) | (0.02) | (0.03)

007 0.00 | 0.06 | 0.09
29 A Bl
0.02) 0.04) | (0.06) | (0.05)
-1 A9 djy| 0.03* 0.02 | 0.05* | 0.05*
0e 54 (0.02) 0.03) | (0.02) | (0.03)

-0.13* | -0.03 | -0.03 |-0.24™* -0.12**| -0.09

4T 788
s 18E 0.07) | (0.04) | (0.03) | (0.07) | 0.05 | (0.05)

A -0.10™ | -0.09**
FATEE 0.05 | (0.03)
2 GDP tj¥] 0.62* | 0.94™ | 2.19% | 1.04*

7IEAZE HIS 0.35) | (0.40) | (0.79) | (0.47)




216 20244 =A0F 2 HIS Q01 2M
=] =] =] =] (x|
(avas | 285 | G50 | myy | “28 | AD Y R0 oy 1 | F8 ]2
e | @ol2) (e (128) &5 I ESNEIPIESNES (o) zs
O?;I['fm ==E | wap | O mem) (HIE 1) | HIS 2) Y| JHRE)
A | AR | AR | AR | AR | AR | AR | AR | AR
(HZEQX)|(BZEQRD)|(BEZEXN (HEEQX | (BEZQAN|(EEXN (HEQX) (BEX QXY
2E A 7.29*
) 4.07)
}\]‘J_.ll‘-grﬂ] _003**
i) (0.01)

20154 o]z | -0.88* | -0.89* | 0.01 | -0.29 |-0.58**| -0.48 | -0.47 | -0.68
FAIGEEA) | (0.42) | (0.43) | (0.35) | (0.27) | (0.27) | (0.33) | (0.35) | (0.47)
20154 o]z | -1.59" | -1.46* | -1.48 | -1.12 | -0.98* | -1.48**|-1.98**|-1.87***
=A/309 | (0.70) | (0.69) | (0.86) | (0.86) | (0.57) | (0.52) | (0.54) | (0.58)
20209 o]% | -0.78* | -0.61* | -0.17 | -0.22 | -0.54*| -1.03* | -1.51**| -1.07
T2 | (039 | (0.34) | (0.27) | (0.22) | (0.24) | (0.50) | (0.68) | (0.63)
20204 o]z | -0.25 | -0.29 | -0.28 | -0.48 | -0.29 | -0.18 | -0.51* | -0.46
TEHS/300 (0.41) | 0.39) | (0.53) | (0.82) | (0.47) | (0.37) | (0.29) | (0.33)
-0.56* | -0.34 0.02 -0.08 | -0.39* | -0.78 | -1.61**| -0.82
0.32) | (0.25) | 0.25) | (0.15) | (0.19) | (0.45) | (0.7D) | (0.53)
20243 WRS/| 2.13% | 1.829% | 1.69* | 0.76 | 1.28* | 2.48™* | 2.19%** | 2.06*"*

30 (0.63) | (0.57) | (0.80) | (0.72) | (0.70) | (0.78) | (0.72) | (0.69)
1) AN AT BE Fa

2) *p<0.10, ** p<0.05, *** p<0.01
£4: 1489 2. A4=E olgsto] AR A4
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(B 5-5) SHIEZY 24 2

N
=
|
b
0=
i3
40
%

2%13-1| 2H13-2 | 44 214-1| 2H14-2

E&Hr=aod | A2GMM AIAEGMM AHEGMM [AIARIGMM | 2
= AL (s} L=

HHE SAS) lag(1 2) | lag(2 4) lag(2 4) | lag2 4)

A= A= A= A= Az A=

(EEoR) | (BEOX) |(BEOM|(EZoR)| @ZR (@R
HAUL & 0.9 0.94* 0.97% || 0.83%*** 0.96™* 0,93
AYoE 4 (0.04) 0.03) 0.02) || (0.05 (0.03) (0.03)
_ 0.02 0.03 0.08*
(0.03) (0.07) (0.05)
<017 | -0.02 | -0.15*
(0.06) 0.02) | (0.05)
24 A GDP o] 0.90™* 0.09 0.50"
SOCX H|% (0.38) 0.30) | (0.26)
-0.14* | -0.25 | -0.31* || -0.10 -2.49 -0.09
(0.08) 0.15) 0.16) || (0.13) (1.93) 0.14)

o

20154 o]% FEA|

0.59 -0.61
Ao}
(1.06) 0.97)
0.39 -2.31
L=yl [o}
st 0.46) (2.96)
20159 o|x FetN/| -1.27 -0.48 -1.15 | -1.60* 1.62 -1.38*

S8EA-AA o} 081 | (155 | 077 || 085 | .74 | 0.74




218 20244 =40t 5 g5 A2l 24

03 13(EM294) D8 AESMEQE+FTHHSL)
5413— =X 3414- =2
Eaaaois | SSOMM AAHGMM £813°8 Eriom el 28143
S 2M8) | lag(l 2) | lag 4) | TOEH a2 4) | lagl2 4) | ToRH
A= A= A= A= A= A=
(BERQR}) | (BERR | (BERX|(BERR | (BERX |(BERXD
20154 o]z Zekq/| -1.12* | -0.69 | -0.81 | -1.11* | 3.54 -1.00
8-t | (050 | (0560 | 0.62) || 058 | “4.22) | (0.58)
20204 o] -0.09 -0.26 -0.30* || -0.48™* -3.61 -0.28
Tz} (0.07) 0.16) 0.16) || (0.19) (2.87) (0.24)
'21~'239 Fxws}/ | -0.66 -0.00 -0.39 || -0.99 3.13 -0.62

8-l | (053) | 097 | (056) || 0.65) | (259 | (0.53)
'21~'234d zWsl/ | -0.55 -0.45 -0.58 || -0.58 6.07 -0.86*

EAEY-ER ot .34 (0.44) 0.51) || (0.38) 632 (0.47)
0.06 -0.16* | -0.18* | -0.14 -5.10 0.14
(0.04) (0.09) (0.10) || (0.23) (4.23) (0.38)

2024¢ ®HE

20244 /229 0.55 0.50 0.47** 0.21 5.65 0.36
3o 0.54) | (0.60) | (019 || (06D | ‘487 | (0.59)
20244 /2929 0.32 0.08 0.05 0.23 10.01 -0.17
—=Ao 0.23) | (0200 | (0.18) || (0.42) | (9.41) | (0.38)
ot 0.21 0.49 2.71 9.47*
0.13) (0.35) (1.88) (3.43)
AR(1) p-value 0.079|  0.085 0.074|  0.082
AR(Q) p-value 0.93 | 0.730 Wégh_in 0.910| 0534 \ngh_in
Hansen p-value 0.528 0.129 | .9472 0.961 0.174 0.9548
# of Instruments 11 18 14 19
# of obs. 315 315 315 270 270 270
AHEHE/agad) | 21 21 21 18 18 18
712t '10~'24 | '10~'24 | '10~24 | 10~24 | '10~'24 |'10~24

T HP A et 7182 @ 12 A7) E4] ERIAR(D): p<0.05 T+ p0.1), @ 23}
27143 92 BRI(ARQ) pr0.1 EE pr0.05(9st 7Hs4)), ® Zq-iis TH4E of 7 g9l
(Hansen test 0.1<p<0.9), @ Z=79] F}r} o Tl 5= ( Yot poju, AFE/AAH
GMM 23 4 Al #2oaF B 9 = £9F 85t I o)A 300 Hvl= 7I&d®
2] 7goll A collinearity= *g%k% * p<0.10, ** p<0.05, *** p<0.01

E4: A14Y 2.A=E o]8sto] AXF 2
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H2E X|9E-HgE SiHE 1Y 15 H 24

20002 Sl UL BT, YU, 3R AU 107 {5

A et AFAIE ASSHIL BE Ase] 240} S5 20154 o}
SIS Holgka, 20234 ThREO] AEolA 19819 BA 24 olF
Ar) A2 1SWATHAS A2, FEL 20224 o) HAH 712),

20244 2487] WRE AL, B4 5 HEAE FHoR d 57y

GERE 50171 AABto] 20244 487101 1R AlEolq A 7]
H] 5748 712503, 20259 14H7]0]= Z7H417} olol AL 9l

(B 5-6) A8 SH0f =+ 0

T M5 | 16 | 17 | 18 | 19 | 20 | '21 | 22 | 23 | 24 || <o,
o

ZE/ot 4= | 43.8 | 40.6| 35.8 | 32.7 | 30.3 | 27.2/| 26.1 | 24.9 | 23.0 | 23.8 || -20.0
AdY) | 0.7% |-7.3%|-11.9%|-8.7% | -7.4%| -100%|-4.3% | -4.4%| -7.7%| 3.6% ||-45.7%
AlE SM0F (B8t F)

(HdH]) | 2.5% |-8.0%|-109%|-6.8%|-0.8%|-5.4%|-6.1%|-1.1%|-8.1%| - 1.4%||-40.1%




220 2024 =Moo} 2 HIS 201 £M
2= 15 | 16 | 17 | 18 | 119 | 20 | 21 | 22 | 23 | voa || 124
T %% [ 1413 11| 11]09]09]0807]08]08] 06
CAdB]) | 1.5% |-6.1%|-106%| 7. 1%| -11.8%| ~7.8%|~4.8% | -9.0%| 1.7% |-0.5%|-46.1%
&Y 19| 17| 16| 14| 13| 12| 11| 10|09 10 -09
G | 2.29% |-7.0%|-9.4%|-8.29% | -8.0%|-9.7%|-8.1%| -6.9% | ~7.7%| 4.4% |-48.1%
W% |14 13| 1110090807 |07 |07 0707
GAdH]) | ~1.0%]|-9.9%| -106%|-11.9%|-10.3%| -9.0%|-8.5% | -5.9%| ~5.8%] 2.4% |-51.6%
A | 15| 1412 1.1 1.1] 1008 08]|08]08]|-07
T AE) | 1.6% |=7.2%)|-116%|-9.0%| -3.6%|-10.1%| -134%|~6.4%|-0.8%| 5.1% |-45.2%
A% 22 21| 18| 16| 14|13 12 | 11|10 10 12
CAdR]) | 1.1% |~7.6%)| -129%| -10.5% | -10.0%| ~11.0%|~6.4% | -6.1%| ~9.9%] 1.4% |-53.0%
- 30 |27 24121 |19 | 17|16 | 14|13 | 13| -1.7_
G |-0.8%)|-8.1%|12.19%|-11.0%|-9.3% | -12.6%|~7.5% | -9.9% | -6.9%| 0.1% |[-56.4%
AFE | 0605/ 05]05]05]04)|04)04)03| 03] -03_
Cadnl) | 1.3% |-1.9%|-8.3%|-5.1%|-5.9%| -11.4%|-6.5% | -3.5%| -10.5%|-2.0%]|-47.4%
ACE SHAIEMSOIINN 18HY SM0F ~(F))
A ] 1.00 ] 0.04 ] 0.84]0.76 | 0.72 | 0.64 ] 0.63 | 0.59] 0.55 | 0.58 || -0.42
B [ 1.14]1.10 | 0.98] 0.90 | 0.83 | 0.75 | 0.73 | 0.72 | 0.66 | 0.68 || -0.46
o7 [ 1.22]1.19 | 1.07 | 0.99 | 0.95 | 0.81 | 0.79 | 0.76 | 0.70 | 0.75 || -0.47
Ad | 1.22]1.14|1.01 ] 1.01 | 0.94 | 0.83 | 0.78 | 0.75 | 0.69 | 0.76 || 0.46
W= | 121117 1.05] 0.97 | 091]0.81 | 0.90 | 0.84 | 0.71 | 0.70 | -0.51
o | 1.28 | 1.19 | 1.08 | 0.95 | 0.88 | 0.81 | 0.81 | 0.84 | 0.79 | 0.79 || =0.49
o4 | 149142126 1.13| 1.08] 0.98 | 0.94 | 0.85 | 0.81 | 0.86 || -0.63
A 189 1.82|1.67 | 1.57 | 1.47 | 1.28 | 1.28 | 1.12 | 0.97 | 1.03 || 0.86
A7 [ 1.27 | 1.19 | 1.07 ] 1.00 | 0.94 | 0.88 | 0.85 | 0.84 | 0.77 | 0.79 || -0.48
9 | 131 1.24 | 1.12] 1.07 | 1.08 | 1.04 | 0.98 | 0.97 | 0.89 | 0.89 || -0.42
22 | 141136124 1.17 | 1.05| 0.98 | 0.95| 0.87 | 0.89 | 0.88 ]| -0.53
29 | 148|140 128 1.19] 1.11] 1.03 | 0.96 | 0.91 | 0.84 | 0.88 || -0.60
A= 135125 1.15 | 1.04 | 0.97 | 0.91 | 0.85 | 0.82 | 0.78 | 0.81 | -0.54
A | 155 1.47 | 133 | 1.24 | 1.23 | 1.15 | 1.02 | 0.97 | 0.97 | 1.03 || -0.52
A% | 146|140 | 1.26] 1.17 | 1.09 | 1.00 | 0.97 | 0.93 | 0.86 | 0.90 || -0.56
A | 144136 | 1.23] 1.12 | 1.05 | 0.95 | 0.90 | 0.84 | 0.80 | 0.82 || -0.62
A% 148|143 131]1.22]1.15] 1.02|0.95 | 0.92] 0.83 | 0.83 || -0.65

E4: AF5F2AL” A7HolEA, 2014-2024, Al=/4/%o] AFGAIA
2025. 8. 28. A, https://kosis.kr/statHtml/statHtml.do?orgld=101&tblld=DT_1B8

1A12&conn_path=I2
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AEAE T2 HISEHET Rl o]F 2015~2024E%F +=H
o] EAot o= 42.3% TA, FASARES 0.457 AR oH, Herd
A= S0t = 49.0% A, FAESAES 0.53% Hasto] Hlek
Hol A ZA o] § Zt} T2 = S4F A- Q] 25~344] A=E
S4hg 7|02 2015~20249 9] SEHO|A 9] ATt HlSEHE T
A vergth 25~294] 2(RHY &4oF 4= 2015~2024d7t oF
66.1% T2, EAMEL 14 WY 37.01 72(69.9% Fa), 30~344] &2
(RHe] &40t = 45.5% SRS 46.778 TA(42.1% AT
o} HISEH 7|20 2 25~204] H(R)S] 240t 4= 64.2% Fa, &
ARE2 48.37 TA(63.7% T4, 30~34A4) H(RP)2] &40t == 49.0%

%—i9

TAEa=

SAMEE 44.57 4(36.0% AT

B 5-7) @l H=E@O| SM0F = F SASME 0|
22 |15 |16 | 117 | 18 | 19 | 20 | 21 | 22 | 23 | 24 12;:'2}4
240t % | 43.8 | 40.6]35.8 ] 327 303 | 27.2 | 26.1] 24.9] 23.0 | 23.8] -20
CAH) | 0.7% | -73% | -119% | -87% | 7.4% | 1000 | -43% | -44% | 7.7% | 3.6% || -45.7%
SEH RFE S40F G F)
e [222]205]180]166] 155141 [13.7]132] 122 128] 94
AWM | 0.1% | -7.7% | -121% | 7.6% | 6.6% | 0.1% | 33% | 3.1% | 7.9% | 5.1% || -42.3%
alewd | 216201178160 | 147|131 [ 124|117 108 ] 11.0 -106
CAYH) | 1.2% | -6.9% | 117 | -08% | 8.2% | 1100 | -55% | -5.8% | 7.4% | 1.9% || -40.0%
S 7Y FASUNES0CIANN 19Y SMot +(F)

+=d [115]108[096] 090 084077 (074 [072[ 066 [070]
AdA | 0.03 |-0.07|-0.12|-0.07 |-0.06 | -0.07 | -0.02 | -0.02 | -0.06| 0.04
Mieed [ 135]128| 116 107|100 091 [088] 084|079 [082]
93 | 0.05 |-007|-013]-0.09]-0.07 | -0.09 |-0.03 | -004| -0.05| 0.03

A "AFFFERALT =7EIoE A, 2014-2024,

AL/ 73/ 50 ARCAAD)/ & E 24,

2025. 8. 28. A https://kosis.kr/statHtml/statHtml.do?orgld=101&tblld=DT_1B8
1A12&conn_path=12; “RIT-5FZAL" A7 HOIEA], 2014-2024, Al-+//3/A-GA)
H FUSEAYRUH, 2025.9. 2. BM. https://kosis.kr/statHtml/statHtml.do?orgld=1
01&tblId=DT_1B040M5&conn_path=I2Z o]-&-3}o] &=} 2H4
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2 69.1%), T4 (24.3%), BO1E(6.5%)°14 20151 ©]F SHA
S yehdlo, fEY 7zt timAlolA A os S0 ¢ A
&2 WokE Ao s Helnk ot sS40 JlojA= tiAl 9] eAlEAe
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FH3] 2 i das 3T 2 avt .

(28 5-2) X% A28 gASLE F01(2015~2024)

1.08 091 (gg 115 47 11
084 5 082 N 1.05

077 074 07, oes 070 077 075 073

66 0.67 069
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 015 2016 2017 2018 2019 2020 2021 2022 2023 2024

—— CE] ———CAl FAEA 0l

Sl 5 AR

S “UFLEFRAL” F7HolE A, 2014-2024. Ali7+/43/BHEA)E FU5ZAYATK1993~
2024), 2025. 9. 2. AM, https://kosis.kr/statHtml/statHtml.do?orgld=101&tblld=D
T_1B040M5_1&conn_path=12E ©]-&3}o] A=} 24,

B 5-8) Al 28 24 21

T M5 | 16 | 17 | 18 | 19 | 20 | '21 | 22 | 23 | 24 || <o,
oo

ZAoF 4= | 43.8 | 40.6]35.8 | 32.7 (30.3|27.2|26.1|24.9|23.0]|23.8]| -20

(AdH]) | 0.7% |-7.3%|-11.9%|-8.7%|-7.4% | -100% | -4.3%| -4.4%|-7.7%| 3.6% ||-45.7%
Al 728 EM0F 42t F)
H=A] [ 30.3]285|24.9]22.7/20.9|188|18.2|17.5]16.1|16.5]-13.8
AGH] | 0.5% |-5.9%|-12.7%|-8.9%|-7.7%| -102%|-3.1% | -4.0%| -7.8%| 2.3% ||-45.7%
ZA%A 10592 | 82 | 76 | 70 | 64 | 61 | 58 | 54 | 58 || -4.7

AdH] | 1.6% |-122%|-105%|-7.9%|-7.2%|-8.9%|-5.4%| -4.2%| -8.0%| 7.9% ||-44.9%
Bo& 13029 2624232018 ]16|15]16]-15

AdH]  [-0.4%|-4.3%|-9.0%| -8.5%| -4.8%|-11.8%|-12.0%|-9.1%|-5.1%| 2.4% ||-48.0%
CA| 728 SHAISAMSCIINY 18Y M0 2(F))
H=A] [ 1.15]1.11]0.99]0.91 | 0.85|0.77 | 0.75 | 0.73 | 0.67 | 0.69 [|-40.3%
AdxF | 0.03 |-0.04|-0.12|-0.07|-0.06|-0.08|-0.02|-0.03|-0.06| 0.02 || -0.46
F24%A | 1.50 |1.33 | 1.20 | 1.11 | 1.05 | 0.97 | 0.93 | 0.89 | 0.84 | 0.92 ||-38.9%
Ada | 0.05 |-0.17]-0.13]-0.09|-0.07|-0.08|-0.04 | -0.03|-0.05| 0.08 || -0.58




H5% 20249 SMtg €5 A0 24 - SHIERY 1x Y 24 223

32 |15 |16 | 17 | 18 | 9 | 20 | 21 | 22 | 23 | voa | 122
oo

Bol= | 1.49 | 145 | 134 125 | 1.24 | 1.14 | 1.04 | 0.98 | 0.95 | 1.00 |-33.0%
AdA | 0.02 -0.05]-0.11]-0.08]-0.02]-0.10]-0.10]-0.06]-0.03| 0.05 || -0.49
A= A 505 B o1/d(2024d @A =A] 71 AR), BolE2 Alu7 2 2 A9

“RUT-EIFRAL” =7 |oTElA]. 2010-2024, 248 J7EA= BE(AS), 2025. 10. 1. AA. https:
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A 5
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(B 6-1) “Z=oloF 2tf S8 Hig

HA| ojg 0j&-01y
= '2451 EHZHL? 18 | 20d | 224 | 24 EHZHL? '2451 EHZHL?
AA | 52.5% | 2.5%p || 30.1% | 32.7% | 30.6% | 34.9% | 4.3%p | 26.0% | 3.9%p

2041 Ut | 33.7% | 4.6%p || 28.4% | 32.8% | 29.1% | 33.6% | 4.5%p || 23.7% | 2.4%p
20~244 | 30.5% | 5.7%p || 30.8% | 32.7% | 33.3% | 39.2% | 5.9%p || 31.3% | 7.2%p
25~294 | 39.9% | 3.8%p || 33.7% | 36.5% | 33.7% | 38.2% | 4.5%p || 29.9% | 4.0%p
30~3441 | 43.8% | 4.6%p || 33.0% | 33.6% | 33.4% | 39.2% | 5.8%p || 26.5% | 7.3%p
35~39H) | 44.1% | 2.1%p || 27.7% | 30.2% | 27.4% | 28.4% | 1.0%p || 16.1% | -3.6%p
40~44A] | 42.9% | 1.7%p || 23.4% | 24.2% | 23.0% | 25.2% | 2.2%p || 22.6% | 4.8%p

ZA: AR RAL YRR, Z7lEloEA, 2018-2024, A7/ WL/ H oot 71/ yeet
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Abstract

An Analysis of the Drivers of the Rebound in
Live Births in 2024

Project Head: Lee, Jihye

South Korea recorded 238,000 live births in 2024, a 3.6%
year-on-year increase and the first rebound in nine years, fol-
lowing a long-term decline since 2015. This unexpected rise
has drawn attention to whether the low-fertility trend may be
shifting. Although earlier accounts tentatively attribute the re-
bound to pandemic-related base effects, rising marriage rates
in 2022-2023, the Echo-boom cohort's entry into key re-
productive ages, changing attitudes toward marriage and family
formation, and recent policy measures, the true drivers and the
sustainability of the rebound remain unclear. This study exam-
ines the demographic, behavioral, and policy-related factors
underlying the 2024 increase using vital statistics, decom-
position analyses, results from a survey of women aged 25-44,
and dynamic panel models.

The 2024 birth statistics show increases in births and fertility
among women aged 30-34, a record-high number of non-
marital births, slight shortening of the marriage-to-birth inter-
val due to the resolution of pandemic-related postponements,

and continued rises in maternal age. Time-series analysis sug-

Co-Researchers: Kim, Eun Jung-Choi, Insun-Lee, Chulhee
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gests that the 2024 rebound partially offset the pandemic-in-
duced decline relative to trend, although additional years of
data are needed to assess structural change.

Decomposition results indicate that the increase of approx-
imately 8,000 births was primarily driven by higher fertility
among women in their 30s (+15,000) and growth in the 30-34
female population (+2,000). Declines in the 35-39 female pop-
ulation and lower fertility among women aged 25-29 reduced
births by about 3,500 combined. Further analysis shows that
married fertility (+20,000) and nonmarital fertility (+2,500) in-
creased, while a declining share of married women and a slight
decrease in the reproductive-age female population exerted
downward pressure. First-birth and second-birth fertility among
married women contributed most to the increase, influenced
partly by pandemic-delayed marriages and possible selection
effects among those with stronger fertility intentions.

Survey evidence from 2,064 women (including 1,003 who
gave birth in 2024) indicates that fertility decisions were shaped
by personal and spousal intentions, age and health, domestic
labor support, economic stability, and housing. Additional-
birth mothers placed greater importance on childcare avail-
ability and policy support. For future fertility, respondents em-
phasized job stability, childcare and education costs, work—
family balance policies, housing, and time availability.

Dynamic panel analysis suggests that although fertility has
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declined since 2015, the downward trend moderated during the
pandemic and further slowed in 2024, with notable recovery in
first-birth fertility among women in their early 30s. This pat-
tern is consistent with the release of postponed births and po-
tentially improving social or policy environments.

Looking ahead, rising marriage numbers, increasing pop-
ulations of women in their 30s until around 2030, and im-
proved perceptions of marriage and parenthood could support
short-term birth increases. However, sustained recovery will
require addressing structural barriers such as delayed marriage,
rising childlessness among married women, economic and
housing insecurity, and gender inequality in work-family
arrangements. Policy priorities should include life-course—spe-
cific support: alleviating socioeconomic risks among women
aged 25-29, enabling smooth marriage and childbirth tran-
sitions for women in their early 30s, and expanding medical
and care support for women in their late 30s. Enhancing longi-
tudinal and cohort-based data infrastructure is also essential
for accurately measuring policy impacts and understanding fu-

ture fertility dynamics.

Key words: Low Fertility, Live births, Fertility Rebound, Age—specific Fertility
Rate (ASFR), Determinants of Fertility



