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(I 2-1)& OECD(2023)2] F-<43(Annex Table) 1.A.1.9] 7|25
I A FArstE, B4 il &5 {3l Tt AlEst JEE B
ot Hrt. A4tE IA 7919 esAE(earnings)S A OE k= A
T} THEASTRE T 1Y 7S (household income)s BF
IO R Sk AR U 0]F9] 48k o] A= ARt

MY eEihs5s EAHICE k= A7= A Qi}*é—"‘i— 3

(Brror component model)¥} Z-2 XA HL WD 0]835

Jln

D 3484 <0150 w2d 24y FS HS B AH9 de B A5 ZAad

FolA MS AT the BEe 9Y, we4E 5 A040% wslsht aolow g

o _4\_—5,—:94 ‘A -‘i‘—‘?—(determlmsnc part)< AAS & 1 Yzl ‘FEZF R

(stochastic part)& A 94Z  Q4(permanent component)?} LAIH 94

(transitory component)Z W0l AHEE= (LY Gottschalk-Moffitt(GM W)
oltiZ-84 9, 2015, p.9).



2 944 AE(permanent component)?t YAH AJE(transitory
component) 2.2 E3l5h= A, A5 /o] YF Ao BAN BEHA,
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1. JHIAE(earnings)

7t G M2t YA Y202 2ol QRNIELZS(Error
Component Model)

Gottschalk et al.(1994)= u|=9] A7t &5 954 9 (Panel
Study of Income Dynamics, PSID)2] 1969~1987d 20~59A] HHQ1
A 7S] dF0E 1970~1980E ] vI=r9] A& EH5 7t
T&(permanent) U= AR G w|ERQIZE, oW  IAH
(transitory) &5 W59 $71= 583 821QI7Hs E451t A5
S G4 GETG A FJRoE Hﬁﬁ—s}oﬂht] 7H°]§ 1970~1978
H, 1979~1987d & W2 9zt

ﬂd
=
o
(i3
l'ﬂl
F
lrl
1o
o%
;
o
ré %
w2
b

=, BHARREY AE HAE UAH i% o= :rL—rﬁﬁ
£ Hluger, AdZads AASH] A8l dF-25 A

n4S 24
AAresidual)® TESIATE. B4 AW, F 4L BRO] WEAo]

41%, 42%% Z7Fl9oH, 1970~1980¥d] UE EFS I
1/3~1/20] &5 B HEIS Bt E9] Ashe, 4559

B4 F7PF FEAAL, vz D Aula g SoA HwEAo] o
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(PSID) 1979~19969, ¥=-2 7F+ud(British Household Panel
Survey, BHPS) 1990~19984, SY2 A3AGAIE(German
Socio-Economic Panel, GSOEP) 1983~1999¢ A% Zmt}l. CNEF
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= ¥slo] Bl Z7lo] whE AQIX] o]A A A% B (heterogeneous
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(9] 4 9/

XX AL X| Ol A|XI Ol X|

i @ IR | 225 | S5 | 24
1=7 2,983 4,100 1,711 1,562

2009~ 287 2,814 3,757 1,641 1,678

20164 387 3,023 4,028 1,645 1,675

291 ol 487 2,957 3,913 1,654 1,722

I
>,
N
Ta
N

3,995 4,546 1,657 1,836

71

71

71

57

57
2019~ 287 3,680 4,199 1,608 1,878
20249 357 3,892 4,433 1,669 1,839
487 3,758 4,231 1,674 1,925
187] 3,198 3,932 1,580 1,405
2009~ 2871 2,930 3,605 1,481 1,496
20164 357 3,124 3,873 1,474 1,482
32:01 4271 | 3,058 | 3745 | 1495 | 1530
o 187] 3,606 4,242 1,509 1,658
2019~ 287 3,316 3,917 1,472 1,709
20249 357 3,498 4,138 1,459 1,702
487 3,384 3,950 1,481 1,786

320209 E7158E=1000.8 H9X) 2 A4
24 TS FgRAL QAR 2oEolE A, Z A, MDISEZAZLAE A, https://mdis.kosta
t.go.kr/dwnlSve/ofrSurvSearch.do?curMenuNo=UI_POR_P9240

TR (I 3-4)9} (I 3-5)k 28 7FRY 224 24 8915Y
2 oz AUy 24 oRE Felt Aol 94 AFsigol 4
| FAM A9 TES H85] 9o B4 i A7) 20004 o] 52
AREStAcE. E3 o] A7]ole ofn] 19 7HE Bt A Hlsgolst
g 24} olATL ASY] W (E 3-2)9) A9} T £A] A
291 o 7179 FRRE A OE S B4 MR AASHA] Rkeh

e BY0] AWE HolFE (E 3-4)0] G2w 18719} o2 £7]9)
A5 A BF 2% Fo42 Bl



(B 3-4) 22X} 71750 2245 2

2%(2009~20243)

g A 22Xt JEIZAL YAIZZA LEZZXN
S houris 2745.2 % 3731.0%** 2268.6*** 670.3 %
E| WA 4wk —7.Q 8.7 ik
2271 -296.6** -328.8*** -63.8*" 64.9%**
3271 -114.2% -87.0™** -66.07"** 44.0%
4377 -213.4 -248.3 ™ -35.8™* 98.8*
AAE 166.5*** 186.5*** 253.7%* -62.8*
N 216,218 150,588 45,222 20,318
R 0.0089 0.0105 0.0048 0.0158
F171E AL 18710l
o 2 V2 1%, 5%, 10%9] oA BAH oz fofdhe ottt

EX: THATERAL AAR, FTlH 0 EV‘], Z} A=, MDISEE-EEAH] A, https://mdis.kosta
t.go.kr/dwnlSvc/ofrSurvSearch.do?curMenuNo=UI_POR_P9240

o gL 8918 AR 84 RYolAE tha ThE BES B 4 otk
(G 3-5)014 BRI 4= glEo] PAA DA ABHS e o
Lt} 1879} thE RE 2719 Holo] ol4e] AlRFAlE Aotk 1A
A 48 U %l%a —;L_E'JH ABRL oI5 FA I, 187]
o} Y4 TAE Tt B 2

¥t 5ol e o] Sl el



H3Y JIrAS AEY b5

T 3-5) 22x 71759 ARAS ZH PSSP 25(2009~2024)

Ha AN 22Xt SEEEX UAIZ =X} U2}
el -3513.2%k% | -4533 7w -149.1** -1430.6**
A 11,7 % 5.4 4.7 10.8%%%
287 -254.7 %+ -357.3 %% 7.2 110.5 %
387 -64.2% -94.0%* 8.1 74.2 %
477 =172.5%%* -244,3 %% 12.3 111.8%

k! 7.4 7.0 -4.8 5.1

AA 31.5 43.0 -11.1 -9.7
A7 -6.5 -7.8 14.2 56.5 **
o4 -1434.1%* | -1356.9** -522.8% -378.1%**
ik 286.9*+* 357.3 93.0 % 98.8***
a3 AF 3,2 -3.9 N =11 e
oY -725.2 % -401.2 % -224.2 % -216.0%
A7NTIASE 596.6 "+ 583.0*** 243 3 % 331.0%
A4 -868.9** -302.2 % 5552 % 327.9 %%
A THHEA] -218.1 % -197.3%%* -190.6*+* -112.6%

R =722.1 % -436.6*** -213.6%+ -399.4
F8HEE 1763.2 % 1797.3 % 7.8 -62.8%***
FoAL ARGAEIA -356.9 % -285.9 % -243.7 % -110.7 %
3L, IAAHEIA, 71Er -128.3 % 68.5"** -480.8 *** -283.2 "

AlIAE 198.4 "¢ 334.4 % 125.0%* -46.6

TA 268.9 % 384.4 %+ 25,9 29.0

N 216,218 150,588 45,222 20,318

R? 0.2730 0.1713 0.4072 0.2904

F71EAES 187], 718 AT 3, 224, XY SAR, o1& AFA el
o 20 I 1%, 50, 10%9] 20l BAHLE SIHL ool
EX4: THABERAL AR, Z7H0lEA, 7 Ak, MDISYAAZAYA, https://mdis.kosta
t.go.kr/dwnlSvc/ofrSurvSearch.do?curMenuNo=UI_POR_P9240

9} 2] 0157 LrEtA] ghethe Aotk 484 2ol



3. NEEXt 71 A2 AIEY

AR ARdAE AN ADAS T S ek, WA ARIAE] 4]
Z

2] Wial 012 B (17 3-3)7} o] Yehdth. 19974 AAI917] o]
Aol 4% Zo17} 19974 $17] FHeo] 4 £50] Z23tAaL 11 0] %)
27} SEl A3 oA A9 1— T8A} Qe A ejx}sa} Kl
87V} B AIUAR vl & 4 SIE 20094 oLl A

T

12 2 9 I S5 W BT, AALA AYLEE A

= _/1_\_—-'
4492 Aok 24 5 Ut

(13 3-3] RAGYUR 717309 2718 AHAS HEK2Q! O1Y, EA| 745F)
(291 H ¥/9)

6,000
5,000 j\/\/\\/\/\
4,000 f’J\j\/VV\/\/~

3,000

2,000

1,000

1990 1995 2000 2005 2010 2016 2019 2024

TYYPR  —DEX} A= XY AR DEA Qe RS AR

120209 E7Fp£=100
E4: THASFRAL YRR, Z7NEolE A, 7 A, MDISYZAHZAIE|A, https://mdis.kosta
t.go.kr/dwnlSvc/ofrSurvSearch.do?curMenuNo=UI_POR_P9240



H3Y JIASo ARY 57

(& 3-6)2 AFLA 7] 271

e
o,
el
>,
e
P~
‘l‘i
o
i
E
o
)
HL
e

o 27185 BEaSe Hol7t gl A HAF 4 ek WA 4
451 2% A A1 T 2718 S50 247} G w

pau)
rlo

Zi
)
o
o

dn rr 2 AN
-~

187 ]_4 /\E_o] 7]-21— 14‘1‘4-___
7]

ol FdH o= Erh= Aat vl E AFAA AR _E_o]

0,
—
Hm

7P w2 271 387] B 47]0]H.

1847} gk AGRA} T8ATE Qs AU Aolol B
259 FAHI BEL tEn) £ Hd BE ARGAES] B8 Afo]7}
9l A} 1%7@ ALo] 71 Yo Ao =ol5lt} sHAYF o E B7|9]
Ahd 22 izt A7)0 wet chzct,

(B 3-6) XIGAR 71750 27/8 B ARAS
(2h) 3 2/9)

N e | APl 271 | omen | SIS | MBI ES
127] 2,702 3,928 2,430
2009~ 217] 2,741 3,967 2,501
20169 3871 2,741 3,941 2,553
291 o]} 487] 2,807 3,954 2,607
LA 7h 127] 3,150 4,298 2,781
2019~ 287] 3,254 4,538 2,833
20244 387] 3,445 4,831 2,960
487) 3,397 4,596 2,949
127] 2,704 3,914 2318
2009~ 2871 2,752 3,953 2,388
20169 3871 2,774 3,917 2,450
A= 487] 2,817 3,975 2,499
Hl5#oi7} 127] 3,005 4,288 2,647
2019~ 287] 3,110 4,471 2,730
20244 387] 3,264 4,717 2,843
7 3,261 4,574 2,854

20209 E71E=10002 AR 2 AL
EX: VA FRAL YRR, I lE A, ZF A%, MDISYZH A2, https://mdis.kosta
t.go.kr/dwnlSvc/ofrSurvSearch.do?curMenuNo=UI_POR_P9240



(372 THE 89152 EASAS tol = Aiaso Agiol 7
SR S| 99 HARAS ST AohE HolET) B 1Y
2 ulstel Bul AGYR WA 18 7ol uhek THE £ YT
Bl 18719 thE $7]9] &% Hol7} Slglch. 187]0] wla) mE
2719 £50] 7 Uehhis), thik 184 Gl AARe] A9 18
719} 28719] AALE Ffololi= §o o] gl

B 3-7) XY 7150 MYPAS Z2F 23(2009~20241)

72X} Ol= TX o=
TeRY | U0y | CeRd | aAued | Hesd | ARdY
o 1836.5™**| -1917.7"*| 3356.3™ |-4391.1***| 1294.5%*|-1013.3*"
A 9.8™** 14.8%** 5.4 7.8%F 111 14.0%**
287 68.7%** 91.0** 87.4 93.6 63.8%**|  107.4%**
357 144.0%*|  139.2%*| 151.3™*| 143.3%*| ]36.3%*| 135 8%+
457 161.8™*  166.7| 130.3™ 135.8 158.3***  166.2***
ek 13.4 18.4 8.7
AA 9.6 19.2 -30.1
271 -177.1% -150.6™ -196.3™*
o4 -987.9% -1065.5%** -768.9%**
A 193.9%** 329.0™* 138.6™**
(ﬂ% Xﬂ:]:]"‘ _23*** _34*** _18***
ok -980. 1% * -240.5 =730.9™*
A7 A -279.9* -701.8** -133.9
A4 -18.6 -422.0%* 373, 5%
—v—rﬂ_’ﬂii’q -377.7%* -55.7 134.4™*
Ahufl-S-A) ek -65.7** 129.8™* 56.1*
:LB-H?% 946.5%** 1173.0™** 1269.5%**
FSAL ARAHIA -220.9%* -73.8 8.9
5 7IRAE 7TEE -404.4** 582,27 -318.4**
AAE -23.1 -18.0 369.0 429.2"* -39.9 -18.2
A 39.5* -26.5 -66.7*
N 69,672 17,259 52,286
R 0.0082 | 0.1524 | 0.0125 | 0.0685 | 0.0133 | 0.1933
F71E AEL 18], 71E g H‘é ZEA}, A A, B0l AFA ot
ik ok #0717 1%, 5%, 10%9] =04 EAIA 0= 805k oju|sitt

EA4: 7]'74] EZ*]' A=, 3‘7]"31]°]Eixi Z} A=, MDISYZ-AZAE]A, https://mdis.kosta
t.go.kr/dwnlSvc/ofrSurvSearch.do?curMenuNo=UI_POR_P9240
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232 BreE AYase] AL AUt 187]9] 25
B o 17]9] &%) folshl et 184 s AR 1, 28
7] &5 Aolef gojulgt Zjolgt g1g Holck. 7Iet 2.9l 7hew Wan

A 9IQkt} Tol&E ARV} AFGAES TAAAT =
=

0] 9= psagpeh, 1] ARle] SAL FAUE A9 ol
Rt 72 TR 5 Uk 910 IARHCIAE T SHES F
2 EANSE Aestect. 12d Ao SA40 tet Wehe FEska
7} ee] 50| AAE WA AwE 4 gk, o7 EH L.
& 7FF Aj91e] st Al uet Aee Rk AHEs &

o AlE/go] EAfjsl=A] AEsI7| 2 Firh. ARG 654 ol

64A o]ate] ¥Rl o2 FRRIT FAMY A& AlET &

2ol o] £4oAE B tit Al7IE A= Hls

01X 20064 o] ¥ it
(I 3-8)2 7 HQ1S 7 AgE} AR HEE ro] A A5

o AREE HES Afoltt. & 3 A=k

ETOHH HAAE0| AF Aol FHt. 18710 v]s] 2879} 45719
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o] 37k5He R Uehtont eixel 49 Aol

et

(& 3-8) 71139 4 FUAS ZH DH(2006~20245)

= oy

= =Dy SR il SR
gt 2391.8* | -1231.09%** 827.4* | 1374.1%*
A 6.4% | 9.26921%"* 2.4 6.0%*
287 -138.5% | -167.8** -29.4* -57.97

3871 6.0 -15.2 24.6™* 1.1

487 -57.7%* -68.3"* 14.8* -15.5

B4 21.8* -2.3

A7 46.1% 10.7
Q)7 42,3 38,7
A 193,27 20.5%*
A 2.1 -0.4%*
2+ A=} -335.0% 232,17
73 24913+ -1323. 4
a8 AF -1437.7%** -834.0%*
A717tASE 548.8%* 1019. 1%
A4 -786.0%* 150.6™
SN EFA -423.8" 441,20
T4l gAl st -503.6** -325.2%*
SEEY 1846.2%* 1772.4%
B5AL ARGAHIA -493.9%* -156.6™*
T35, NAAEIA, 71Er -303.3%* -223.6™*
AALG 47 3% 10447 520.1% 187.6%*
T4 181.4% 31.6™

N 338,157 136,701
R? 0.0053 | 03442 0.0380 | 04232

F71E AL 187], 71E Ag2 94, 224, AR SARL, B0l AFAelot.
o ok 9 Z¥ZE 1%, 5%, 10%2] oA BAH o2 -2 ou|gitt.
EX: THTERAL AR, F7IHolE A, 2 Ak, MDISYZATAHIA, https://mdis.kosta
t.go.kr/dwnlSvc/ofrSurvSearch.do?curMenuNo=UI_POR_P9240



3% 7HEAS AEYE 61

H 3-0) 7I7%0| R0l FRIAS 2 2(2006~20245)

" 64M Of5t 65K Ol

o Cheoy sxoy capy e
iy 1969.3** | 2811.3** 79.74% | 1815.6™*
A 10.6%** 9.9 3.0 0.6**

287 -143.9% | -154.5% 41,7+ -6.4

3E7] -3.9 -4.2 57.5% 11.8
487 -66.3™ -63.4" 66,27 25.5%

k! 21.9% -3.2

A 45 31 -1.4
2171 -47 4o -25.2%*
G A= -212.1% 125.1%
L -2632.9"* -710.5%"*
o]/g -1352.2% -175.4%
sdo1d -1374.5% -1135.7%*

A7)7tASE 670.0%** 15.9

A4 -728.6™* -19.3
%’“jﬁﬂ&iﬂ -332. 4 -410.4%+*
e =549, 47+ -591.7%+*
Eﬁa’i‘é 19443+ 428.0%*
FBAL, ARGAHIA -400.2%" -417.1%
B35, NRAAEIA, 7k -287.9% -1149.0**
AAE 3.0 7720 196.9%** 162.6**
TA 210.4% 344

N 371,466 103,392
R? 0.0119 \ 0.2866 0.0231 | 0.4287

F71EAES 187], 718 AT 3, 224, AxY SAR, o1& AFA el
ok k2 Z¥ZE 1%, 5%, 10%] oA BAIH SR FogkS QJulgltt.
EX: VA FRAL QAR F7H 01" A, ZF Ak, MDISEZAAZAH|A, https://mdis.kosta
t.go.kr/dwnlSvc/ofrSurvSearch.do?curMenuNo=UI_POR_P9240
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1. 717 AIZASD METHsAS AEY

o] oAt 257} W1 T 4|9 AEA HE RS o
2w (38 3-4)e 7H9 8 A5 HFEE Hels HojEo
A7 FHS Aletd 7t A AEL AHH o R FUIHE Iy
< HoJARt 7} AL QlofA = By & po|7} itk



H3Z 711A50 AEY 63

(23 3-41 717 AS9] #5H291 O[A, EAZFD)

1990 1995 2000 2005 2010 2016 2019 2024

BYLE ——HEISAS e TRAS A

20209 E715=100
EA: THABTERA YRR, F7HHlEA, 2 A, MDISYA-TAHA, https://mdis.kosta
t.go.kr/dwnlSvc/ofrSurvSearch.do?curMenuNo=UI_POR_P9240

(F3-10)2 o] 7|719] B71'8 AYAS Bihghe HolZeh, Agas
o 7% B718 Bage] Aok Bk AR 3) 4 1) 28719 &

07 AEo] =24 201949 o]F 291 oA} EAIZILOAE=3) 1) 4) 2
27)0] 02 Epgnh. thitoltt A)7lek Rk 387]9] AS0] 7}

A 3 287]9) 5ol by vkt



(B 3-10) 27/¥ BF ATAS @

(S 6 9/9)

e g | A 22 | 2 32 NS o2 M
127 | 1,798 | 2,055 | 1,909 | 1,362 | 513

1990~ | 2871 | 1780 | 2,000 | 1,842 | 1321 | 522

20169 | 387 1,872 | 2,092 | 1927 | 1407 | 520

291 oA} 487 1,849 | 2,073 | 1,910 | 1,378 534
TA] 7 187 2,719 | 3,231 | 2,848 | 2,223 554
2019~ | 2871 | 2,621 | 3,119 | 2757 | 2,088 | 584

20249 | 387 | 2773 | 3,239 | 2,808 | 2,213 | 600

487 | 2,708 | 3.118 | 2744 | 2152 | 603

127 | 1,989 | 2320 | 2,126 | 1576 | 498

2006~ | 2871 | 1,949 | 2230 | 2,032 | 1502 | 505

20169 | 387 | 2043 | 2327 | 2105 | 1595 | 503

H]X%dgq 4271 | 2010 | 2292 | 2092 | 1558 | 508
o 127 | 2567 | 3,082 | 2,729 | 2,096 | 528
2019~ 287] 2,483 2,986 2,651 1,972 557

20249 | 387 | 2,626 | 3,096 | 2703 | 2094 | 571

487] | 2,568 | 2,983 | 2,637 | 2,037 | 575

120209 E712=100208 AR 2 A4S
23 TASFRA AR, S0l 7 A, MDISEAHZAHA, hitps://mdis.kosta
t.go.kr/dwnlSvc/ofrSurvSearch.do?curMenuNo=UI_POR_P9240

ARTP5250] A9 oot hE Bgolth. 20164 o]He] 4718 B
W 29 o4} EA] 7470 A9 38719) 2o 7M1 287]9] 450
7P ek, A3 Wl dol/kz Wl Bel A 7\7] 44 18719 A5
o] Vg Sk A, A1719 S 38710] 250 7bg 31 287]
o 50] b W AR5 B3 hEr), 183 20194 ol
o] 7)ol 48710] £50] 74 Listet. 20199 0| AGAET AR
FFs 50| Wstols D2UH90 EES FAIZ 4 girk. ARA ol
AR 5o AGY 7110 AiEe] FFS Wkt s, A 24
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B 3-11) 717 Ag4s 28 29
A 221 Oy 7t H= HisEO7t
o (1990~2016, 2019~2024) | (2006-2016, 2019~2024%)
HeDy YR EteRd YD
AR 12445 | -1637.6 ™ | 12663 ** | -1651.1 ***
A 10.0 *** 8.9 * 8.5 7.9
2271 -43.3 ™ 43,4+ | 644 | g6
387] 50.2 " 45.2 38.0 26.6
427] 8.8 ** 14.1 -12.1 -14.6 *
A 1773 % | 2354 | 206.5%* | 221.2*%
B 16.7 *** 11.7
4 14.9 33.4
A 971 781 1508
77 ol 3746 “512.9
bk 115.5 * 114.7
% QA BEL SR
Mtz AFd=} -258.6 *** -297.7 **
7 74 -350.4 *** -462.5 ™
A7 wg 16.0 ™ 144"
wA A% 218.3 ***
N 737,893 474,858
R’ 01020 | 0.2786 0.0334 | 0.269
% 712 AL 18], 712 Be 94, 22, 50l AT ol

***, **‘ *‘O_ 2_1]-2_]'- 1%

LA REA AR, 7o

i
Y

5%, 10%9] 4=

Eiz-], 7y A, MDISYZ

Fo|A BAH R FTE gl
AZAH2, https://mdis.kosta

t.go.kr/dwnlSve/ofrSurvSearch.do?curMenuNo=UI_POR_P9240
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3% JtRAEQ AEY 67

B 3-12) 717t ME/tsas 28 =¥
ZA| 291 01 77 X HisRoP}

2= (1990~2016, 2019~20241) | (2006~2016, 2019~20241)

a2y YR a2y YR
] 1368.1 ** | -1071.1** | 14125 ** | -1346.6 ***
A 9.8 ** 8.0 " 8.4 7.2 *
287] -82.0 *** =78.4 -96.8 | -115.5 *r
387 -13.1 # -14.3 * -39.9 * —44.1 *r
417) -48.7 -36.0 *** -80.8 ** -69.1 ***
AAE 203.8 ™ 254.8 *** 240.1 248.2 ***
e 23.9 + 26.2 **
A7 26.9 58.0 "

A 71 =59.7 -15.8 ™
7} ol -333.7 -469.6 ***
7 A9 89.3 ** 99.8 ***
7 ARAE -0.9 ™ -1.0
7HE ARG A -189.1 *** -215.2
7 A -123.5 " -189.0 ™
HA7H4E vle 15.5 ** 13.9 *
TA 71F 159.8 ***
N 737.893 474,858
R’ 01020 | 02589 0.0456 | 02256

2 7% AL 187], 718 AR g, 224, olE AgAeltt,

ok k2 Z¥ZE 1%, 5%, 10%] oA BAIF R Folgks Qlulgltt.
EA4: THATERAL AR, Z7H0lE A, 7 Ak, MDISYAAAYIA, https://mdis.kosta
t.go.kr/dwnlSvc/ofrSurvSearch.do?curMenuNo=UI_POR_P9240

2. 717 SHOPHAS AEY

AFALET} HEIMsAE2] Aol& 7 T3 o|HAE, A, A
H3g 5o 9 AAFHT (E 3-1DF (F 3-12)5 & 1 A 71X
BP0l Q@ AEL AFAES] AFAHS AotA] Fot= A
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22 (30w As| 3NwEm | Jlzeid | w3ed | wEe | A0
s -186.4™ | -192.5%% | -74.5% | 27.0% | 337 | 211w
24 L6 | 0.6™ | 06™ | 04™ | 00 0.0
287] -12.3 % 1.8 03 3.0%% | 19" | -19.8%
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olE -0.3 13.0%* | -2.5% | -63"* | -3.9% | -0.4*
N 344,024 305,242 344,024
R? 01512 | 0.1020 | 0.2274 [ 0.0466 | 0.0226 | 0.0625

F 718 AR 177, 71 A2 224 7, B01& AF 7ol
712459 404 2014182 A LJ5tAt
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(B 3-16) 29 AZ2Y HEQ2Q Ol =AY

AEAS Him HEILSAS HIZ
Gt 2 &% 2y i 2y gy 2y
ApZe =234 wex 1.823 % -2.408 ** 0.553 **
A7 0.006 *** 0.005 *** 0.003 *** 0.003 ***
287 0.082 *** 0.059 *** 0.101 *=* 0.075 ***
27 0.052 "¢ 0.041 *** 0.037 *** 0.022
487 0.083 *** 0.081 *** 0.092 *** 0.089 ***
A<D -0.151 *** -0.274 % -0.253 % -0.399 ***
kS| 0.002 *** -0.001 ***
A7 -0.039 ¥ -0.045 ***
A 971 0.146%** 0.139 %%
7 4 1.016%* 1.014
7 ABAE 0.002 *** 0.001 ***
7 AR -0.174 " -0.107 ***
A7 -0.042 -0.038 ***
-2 Log L 3.69E+09 2.81E+09 3.17E+09 2.60E+09
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t.go.kr/dwnlSve/ofrSurvSearch.do?curMenuNo=UI_POR_P9240
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A7)E He B Avleh B SAole] 178 Kfol7} ekt
o2 YA 1) 3) 4) 2 B719] A0ln FALE A7)0 wheh
71 A7 qu HEE 2, 387 w 1 |

(B 3-17) 2714 E AH[2F SAt HW

(S A/E, %)

I FE Al7| = AH| SAte SAE

187 1,374 656 28.3

1990~ 287 1,288 661 30.1

20164 387] 1,346 690 30.0

201 o}at 457) 1,334 689 29.9

A7 187 1,815 1,194 28.3

2019~ 287 1,773 1,140 30.1

20244 357 1,827 1,138 30.0

487 1,781 1,120 29.9

187 1,518 751 27.9

1990~ 287 1,414 742 29.9

20164 387] 1,467 767 29.6

A= 487] 1,446 773 29.9

H]5o]7h 187 1,747 1,148 27.9

2019~ 287 1,706 1,103 29.9

20244 357 1,756 1,106 29.6

487 1,730 1,075 29.9

21202049 E7FpE=10002 A2 ALK
EA: THITEFRAL YAR", I7HHolE A, ZF A, MDISYZAZHEAH]A, https://mdis.kosta
t.go.kr/dwnlSvc/ofrSurvSearch.do?curMenuNo=UI_POR_P9240
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e & 4 Stk 2, 38719) SR 12710] Hle) elulaA &
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(B 3-18) AHI2F SAtQ| AEY HEQ2Q! Ol EAZD)
o 2H| SAto SKiHIE
TS | es o | oy od | ok 0w | on o | Ue oY | 98 o
A 985.8™** | =763.9*** | 470.4™* | -431.3™** | 29.967 ***| 29.353***
287 =85.0%* | =542 | -10.5% | -20.2% | 1.57]1**| (.550*
457 -60.0™"* | -40.9*** 1.4 0.2 1.266***| 0.863 ™**
k! 20.5*** 6.9 -0.182**
A7 -20.2 % 40.4 % 1.312%%
A 971 =73.1%* 7.6** 1.208***
7 044 -170.3* -170.2 % -3.276™*
ik 76.8%* 22,6 -0.390***
7}7-‘;?_ sl _ sk stk
R -0.8 0.2 0.004
7 A9 =2].1%* -147.2% -4.527 %
T 7R -30.9%** 55,1 o -2.503
_’_‘](57]_\7_ ]% 19*** 126*** 0313***
N 737,893 | 737,893| 737,893| 737,893| 737,893| 737,893
R-Square 0.0732 0.1106 0.0551 0.1783 0.0094 0.1409

Z2; ik ek 4O 211.2} 1%, 5%, 10%/] _n_/] oﬂ/ﬂ Eﬁ]x—]_& 04%1-0 ,]u]ﬁ]-
EA4: THATERA AR, F7HEolE A, ZF A%, MDISYE-EEAH] 2, https://mdis.kosta
t.go.kr/dwnlSve/ofrSurvSearch.do?curMenuNo=UI_POR_P9240
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oy | 77t EHE GiLY A ozt +10%| £20% | =30%
< = | (CV® |(Infra—annual)| (Seasonal) |(Inter—annual) | =& | =S | =S
20CH 0.108 | 0.024 (22.4)/0.008 (7.5) | 0.076 (70.1)|0.041 |0.025 |0.016
30CH 0.117]0.020 (16.6)/0.006 (5.5)|0.092 (77.9)|0.042|0.027 | 0.018
40CH 2000~ 0.155]0.004 (2.8) |0.001 (0.9)]0.149 (96.3)|0.043 | 0.030 |0.020
BOHH | 5005 |0-247 |0.045 (18.2)|0.015 (6.0) | 0.187 (75.8)|0.042|0.031[0.021
60LH 0.32410.006 (1.9)|0.001 (0.2)|0.317 (97.9)|0.045|0.035 | 0.025
70CH 0.453]0.002 (0.5) |0.001 (0.1)| 0.450 (99.4)|0.047 | 0.039 | 0.030
I 0.23410.017 (7.2) |0.005 (2.3)]0.212 (90.5)
20LH 0.034 10.001 (3.7) |0.000 (1.4) | 0.032 (94.9)|0.037|0.020|0.013
30CH 0.091 [ 0.030 (32.8)/0.010 (11.0)] 0.051 (56.2)|0.035|0.020 [0.012
40t |, g7 [0:12210.022 (18.4)0.008 (6.3)|0.092 (75.3)|0.0390.0260.017
B0 | 5070 |0-111]0.004 (3.8) |0.001 (0.8)|0.106 (95.5)]0.040|0.0270.019
60LH 0.17210.012 (7.1)|0.004 (2.1)|0.156 (90.8)|0.046|0.036 | 0.028
70CH 0.312]0.003 (1.0) |0.001 (0.4) | 0.307 (98.6)|0.046|0.038|0.031
e 0.140 |0.012 (8.7) |0.004 (2.8)|0.124 (88.5)
20CH 0.037/0.001 (3.0) |0.000 (1.0)|0.035 (96.0)|0.031|0.018 |0.011
30CH 0.062 | 0.018 (29.6)|0.006 (9.8) | 0.037 (60.6)|0.032|0.018|0.011
AQLH 2012 0.059 | 0.008 (13.7)/0.003 (4.5) | 0.049 (81.9)|0.033/0.019 |0.012
50t |“5015 [ 0:07910.004 (4.6) |0.001 (1.5)]0.074 (93.9)0.036/0.023]0.015
60LH 0.0930.004 (4.2) |0.001 (1.4)|0.088 (94.4)|0.036|0.027 |0.019
70CH 0.27310.050 (18.4)/0.017 (6.3) | 0.205 (75.3)]0.042|0.031 | 0.024
I 0.100 | 0.014 (14.1)]0.005 (4.8) | 0.081 (81.1)
20CH 0.05310.002 (4.2) |0.000 (0.8)|0.050 (95.0)/0.032|0.019|0.011
30CH 0.036 |0.001 (4.0) |0.000 (1.3) | 0.034 (94.7)|0.029|0.016 | 0.009
40LH . 0.055 | 0.008 (14.0)|0.003 (4.6) | 0.045 (81.4)]0.032|0.017 |0.011
BOH |00 |.0-048 0.001 (2.5) |0.000 (0.8) | 0.047 (96.7)|0.034 | 0.020 | 0.013
60CH 0.0630.001 (2.1) |0.000 (0.6)]0.061 (97.3)]0.036|0.026 |0.018
70CH 0.095 | 0.002 (2.4) |0.000 (0.5)]0.092 (97.1)]0.040 | 0.029 | 0.020
o 0.058 |0.003 (4.6) |0.001 (1.3) | 0.055 (94.1)

EA4: Y dRA QARE GZHRAL tlolE), St ATY, 7 Ak,
https://www.kli.re.kr/board.es?mid=a40402000000&bid=0019
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|, 2004~2022\)
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2=
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Tzt

EHE

S Lo

V)

QLY
(Infra—annual),

(Seasonal)

(Inter-annual)

+10%
012

+20%

e =

+30%
==

oj oo

2002-2005

0.053

0.003 (5.8)

0.001 (1.9)

0.049 (92.2)

0.040

0.025

0.016

2007-2010

0.034

0.004 (10.3)

0.001 (3.6)

0.030 (86.1)

0.035

0.020

0.012

2012-2015

0.029

0.001 (4.9)

0.0004 (1.5)

0.027 (93.6)

0.031

0.017

0.010

2017-2020

0.026

0.001 (4.7)

0.0004 (1.4)

0.025 (93.9)

0.030

0.016

0.009

B

0.033

0.002 (5.5)

0.001 (1.8)

0.031 (92.7)

2002-2005

0.379

0.047 (12.5)

0.015 (4.1)

0.317 (83.4)

0.049

0.040

0.029

2007-2010

0.253

0.045 (17.8)

0.015 (5.8)

0.193 (76.4)

0.047

0.038

0.029

2012-2015

0.170

0.030 (17.7)

0.010 (5.9)

0.130 (76.4)

0.042

0.032

0.023

2017-2020

0.119

0.010 (8.0)

0.003 (2.6)

0.107 (89.4)

0.040

0.030

0.022

g

0.211

0.027 (12.8)

0.009 (4.2)

0.175 (83.0)
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TeoR 18 PR/ AT o)) U 25 WEH B

o) WA AAC A9 FWF 0] WA wom, 1
el

ShE, EATFAS A5 WEA SFol WM £, A7) FHolt nF
A 873 stel % o WgekA BRIt (19 5-5100A1E ojefat %
Aol Silsly), BT 22 FEU7IG 229 S| 5 9
5 377]0] 25 WEAHo] YAHOR 2A sl BHL Bl o
g A3 AR BE g7l dons 45 WEAe] A Aashe
FAIE Holm, ol AGYETF A5 A R 2 AU

(B 5-5) IR A5 WS 25 ZICIRIAS 7IF, 2004~20224)

g 17t ZHS bl AHHE o1zt +10% | +20% | £30%
SEf = (CV? ((Infra—annual)| (Seasonal) |(Inter-annual) | =0t | 2118 | =12

2002-2005| 0.034 | 0.001 (2.3)]0.0002 (0.7)| 0.033 (97.0)|0.0390.023 | 0.014

x [2007-2010] 0.023 | 0.001 (3.1)[0.0003 (1.3)| 0.022 (95.7)| 0.034|0.018 | 0.010

T [2012-2015| 0.021 |0.0003 (1.6)[0.0001 (0.5)| 0.020 (97.8)|0.029{0.015 | 0.008
X

= 12017-2020| 0.019 | 0.001 (3.2)[0.0002 (0.9)| 0.018 (96.0)|0.028 | 0.013 | 0.007

o 0.024 | 0.001 (2.4)|0.0002 (0.8)] 0.023 (96.8)

2002-2005| 0.062 | 0.001 (1.8)]0.0003 (0.5)| 0.061 (97.7)|0.044 |0.029|0.020

2007-2010| 0.038 | 0.001 (3.4)/0.0005 (1.2)| 0.036 (95.4)|0.037|0.025 |0.017

2012-2015| 0.036 | 0.001 (3.7)/0.0004 (1.0)| 0.034 (95.2)|0.034|0.022|0.013

Hdlox =

2017-2020| 0.035 | 0.001 (2.4)/0.0002 (0.6)| 0.034 (97.0)|0.035|0.022|0.013

B 0.041 | 0.001 (2.8)[0.0004 (0.9) 0.039 (96.3)

EA4: Rl dRA QARE GHRAL tlol ), St AT, 7 Ak,
https://www.kli.re.kr/board.es?mid=a40402000000&bid=0019
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2002-

2005 | 00008 (100.0)| 0.0001 (15.3) |0.00002 (2.6) | 0.0002 (29.7) | 0.0004 (52.4)

2007-

2010 0.0007 (100.0)[0.0001 (11.5) |0.00001 (0.9) | 0.0003 (40.0) | 0.0003 (47.6)

2012-

2015 0.0003 (100.0) | 0.0001 (22.7)|0.00000 (1.3) | 0.0001 (35.8) | 0.0001 (40.2)

22%275 00006 (100.0)| 0.0000 (83) |0.000038 (47 |0.0002 (386 |0.0003 (484

A | 00006 (100.0){0.0001 (12.6)|0.00002 (3.0) |0.0002 (33.5) | 0.0003 (50.8)

2;’00025‘ 00011 (100.0)| 0.0001 (.3 |0.00002 (1.5) | 0.0006 (547 | 0.0004 (385)

2007-

2010 0.0013 (100.0)|0.0002 (18.2) |0.00001 (0.5) | 0.0004 (29.1) | 0.0007 (52.1)

HIA
-T-.lx:)' 2012-

2015 0.0013 (100.0)[0.0001 (5.9) |0.00001 (0.7) | 0.0006 (45.3) | 0.0006 (48.0)

2;’(}275 00008 (100.0)| 0.0001 (63) |0.00000 (©.0) | 0.0004 (51.6 | 0.0004 (©2.1)

H# 00011 (100.0)| 0.0001 (9.6 |0.00001 (0.5 |0.0004 (38.3)|0.0006 (51.5)
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Abstract

Income Instability in Korea and Policy
Implications

Project Head: Kim, Hyeon—Kyeong

This report examines income instability experienced by
individuals and households in Korea, focusing on income
volatility and seasonality and their implications for social
policy. Using quarterly data from the Household Income and
Expenditure Survey (1990-2024), the Korean Labor and Income
Panel Study (2001-2023), and administrative panel data on
Employment Insurance beneficiaries (2016-2023), the study
measures within-year and year-to-year income volatility at
both the individual and household levels and decomposes
changes in income instability by labor market mobility and
employment dynamics.

The main findings are as follows. First, income volatility in
Korea declined rapidly during the 2000s and remained largely
stable throughout the 2010s, reflecting an increase in job
stayers and a decline in income volatility among them.
However, during major economic shocks—most notably the
Global Financial Crisis of 2009 and the COVID-19-induced
downturn —income instability increased sharply due to higher

rates of labor market exit and job transitions, as well as rising
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volatility among workers who remained employed.

Second, daily workers showed a distinct seasonal pattern,
with particularly low income levels in the first quarter. High
income volatility was observed among daily workers, the
self-employed, individuals in the bottom income quintile,
young workers, and those aged 50 and above, with women and
these vulnerable groups experiencing larger increases during
economic downturns. Labor market mobility, including job
transitions and labor market entry and exit, was a key driver of
income volatility, while changes in multiple job holding played
an important role for the self-employed.

Third, unemployment benefits generally reduced individual
income instability, except for women and individuals in their
20s and 30s. Income from other household members’ economic
activities and public transfers also helped smooth income
fluctuations. Nevertheless, among households in the bottom 20
percent of the income distribution, household income
instability remained particularly high, as public transfers were
the primary stabilizing factor and income from other
household members provided little buffering effect.

These findings highlight several policy implications. Income
seasonality could be mitigated by adjusting the timing of cash
transfer programs for low-income workers or introducing
temporary support during periods of seasonal income troughs.

The results also underscore the importance of timely and
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countercyclical income support at moments of labor market
risk, supported by real-time income monitoring, simplified
administrative procedures, rapid benefit delivery, and
strengthened automatic stabilizers. Finally, given substantial
group differences in the level and structure of income volatility,
policy instruments should be more finely targeted to the risks

faced by vulnerable populations.

Key words: income instability, income volatility, seasonality, Korean Labor and
Income Panel Study, arc percentage change



