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The Current Status of and Tasks for

Preparation for Later Life in Korea:
Focusing on the 2024 Survey on Preparation
for Later Life

Hwang, Namhui

(Korea Institute for Health and Social Affairs)

In the 2024 Survey of Preparation for Later Life, the overall score for preparedness for
later life was 69.9 points on a 100-point scale. By dimension, ‘health’ had the highest
score, at 74.5 points, followed by ‘financial security’ at 67.6 points, ‘interpersonal
relationships’ at 64.9 points, and ‘leisure activities’ at 60.3 points. The overall score
increased by 2.3 points over the previous five years. The largest increase was observed
in the financial security dimension, which rose by 7.5 points, while the interpersonal
relationships dimension decreased by 2.6 points. By sociodemographic group, people in
their 60s, individuals without a spouse, one—person households, residents of agricultural
and fishing areas, and individuals with lower levels of education reported lower levels of
preparedness for later life, though the gap between their scores and the score for the
overall population was found to have narrowed somewhat over the years. It should be
noted, however, that the scores for one—person households in the dimensions of
financial security and interpersonal relationships and for residents of agricultural and
fishing areas in the dimensions of leisure activities and financial security remained
substantially below the corresponding scores for the overall population. These findings
suggest that sociodemographic factors should be taken into account when providing
support, so that vulnerable groups can receive assessment and counseling tailored to
their circumstances. It is also important to raise public awareness of services provided

and increase access to those services.
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