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A Comparison of Public Pension Funds in Selected Countries:
Management and Staff Structure
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I 1. CPPIBY] 7|3 2EXXE 28 XML H|w(active program 7|E)

2EX MR
HH(Department) J1E(Group) El(Team) (;bil}lioil
40.3
External Portfolio Management - 23.2
zn Global Capital Markets - 0
(Public Market Global Corporate Securities - 13
Investments) Global Tactical Asset Allocation - 1.3
Relationship Investments - 1.9
Short Horizon Alpha - 0.9
60.3
29.8
Funds, Secondaries (1) Funds 20
& Co-Investments (2) Secondaries & Co- Ll
Al Investments
(Private Market (3) Private Equity Asia 5.4
Investments) 17.3
o (4) Direct Private Equity 11.6
Principal Investments
(5) Natural Resources 2.1
(6) Private Debt 3.6
Infrastructure - 13.2
HEA 28.2
(Real Estate Americas, Europe, Asia - 25.5
Investments) Private Real Estate Debt - 2.7

Xt=: CPPIB(2014), 2014 Annual Report.

B 2. ZHAZ 7|1229| A2 (Private Equities) £XAI 22t 2|5 2IEH H|IE H|w

CPPIB
(2+2): $ billions)

CalPERS
(E+2): $ billions)

2algig
(Etel: Ao} 2)

—

EXZ(HIE) 41.30(18.85%) 31.51(10.05%) 5,079(1.2%)
Az EXted 11.19 5.3 476
(Private o5 34.87% 20.00% 11.24%
Equities)
QEE 2a|H|E 0.291 0.44 63
QIEEH|IS /| EXtY 0.026 0.083 0.130

Al2: 1) STUAIZE(2013).
2) CPPIB(2014), 2014 Annual Report.
3) CalPERS(2014), Comprehensive Annual Financial Report.

2) 20144 7|& T EXFRIMOIIM active assels0| XEXIGHE HIESS 49.3%, passive assets0| XHX[Gh= HIS 50.7%2.
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32! 1, 0|2 CalPERS ZEE

I | | | | | | |

isint || A || el || P8 | G | | x| | e, i
Technology Office Support &Planning
1
l l l l
| Global Equity | | Global Fixed Income | | Private Equity | | Real Assets |
XI2: CalPERS(2014), Comprehensive Annual Financial Report.
I 3. CalPERSQ| Xt Zxlo| 2EX Mt i H XjLHE sigt
RiAtZH 22(06.30.2014) S2X}AF D ($billions) (%)
Short-Term 11.04 11.04 3.50
Global Fixed Income 77.26 24.60
Asset-Backed 6.28 2.0
Mortagages 1.97 0.63
Swaps 0.028 0.009
U.S.Agencies 0.14 0.045
U.S.Corporate 46.49 14.82
U.S.Treasuries 13.81 4.40
International Debt Securities 8.55 2.73
Global Equity 164.30 52.40
Absolute Return Strategy 4.53 1.44
REITS 0.39 0.12
Domestic Equities 84.56 26.95
International Equities 74.82 23.85
Private Equity 31.51 31.51 10.05
Real Assets 29.58 9.40
Real Estate 25.30 8.06
Infrastructure 2.01 0.64
Forestland 2.27 0.72
Total 313.71 313.71 100

XI2: CalPERS(2014), Comprehensive Annual Financial Report.
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1) FHLICE SHAZEXIRIHS|(CPPIB)

(1) A=ZAA

CPPIBY AGAAl= AA Senior Mana
gement Team1} Leadership Team@E 2=
T} Senior Management Team2 QKZE Oln|
SF=Hl Chief Executive Officer(CEO)Q} FAVE
=2Q! Senior Managing Director® TFAT0] Q
rh 20144 68 2 71E CPPIBY] €17l & 10
HO=E 18O CEOLQ} 989 Senior Managing

H 4. CPPB 2

El(Team)

Director7} £aisic}. olwf CEQOISH X9
Chief Investment Officer(CIO)= &G &
om, CEO7t CIO9] dgs A=A 29
1 =X 25 BAX] 11 QT Senior Managing
Director= 7He} A1 20l sigch= S7H9] FA]
(Department)ol] ther S& FAXI=EA a9l OF
IHEO| I - AER0)7|E St

Leadership Teame QTS A 2I5t 2EX14]
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the President & Chief Executive Officer

Senior Management Team

Senior Managing Director

Managing Director

Senior Principal

Principal

Leadership Team

Senior Associate

Associate

XI2: CPPIB(2014), 2014 Annual Report.
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i 5. CalPERS?| 7|I228X 29| ZIZH[A

EZHA

SHTE

Chief Investment Officer(CIO)

$ 500,000

Senior Investment Officer

218,333~326,666

Senior Portfolio Manager

156,666~259,224

Portfolio Manager 116,666~178,977
Investment Officer | 79,500~94,800
Investment Officer |l 59,480~84,414

Investment Officer Il

Xt=: CalPERS Salaries, www.calpers.ca.gov, 2015.3.

|3l 7l 71EZ0] Hald & E7t Algw
T} CPPIBY 2014¥ SAMSIE lHEH x|
AHeO] =X A1 ES 16.5%% OF 3002 E 9]
FolE= AEoIth olye FAKuE Fhalst
] 20149 V1= o] XSE B-E A EH
CEOQ] H=== 7182 g9 $505,0002} 71EL A&t
= $3,134,5039] BHAIQ1 $3,639,503 S=FOITE T
S} Senior Management team®] Senior Managing
Director®] 7HRIE SOI=EE XJo17} QUX|EE 8
AR FOi= 718 501 $380,3692t 7B S1ka
$2,516,836= TSt 2941 $2,897,205 50]Th.

(3) 71Et

CPPIBE= 71220l thet D&/t dee= +
Elo] Aof QF 89| BVt S22 Holk wh
oA @Rl ZEske = HISO! 2, tidd
7o} F& Feol tigh =2 =0 ik X=0]
7¥ssitt o= 7iRle] gt Havt Al Z8Eth=
SHollA A=80l Va28s S8 Y& A1

ol TiEHE711019] 9elo] Blrks Aol Q.

1 04 _BASX|EH (015, 4)

32,490~40,666

2) 2| ZL|0}F SR HZ(CalPERS)

(1) A=2AA

CalPERS9] 7|2 &8 ZZQ1 FEXRER (Inves
tment Office)]= & 7TM9 =718 Z1=A
AZ T8O At} FA2SHEES
AXI= Investment Office®] CIOZ CalPERS
9] CEO2K= BXxZ &gttt aelal ClOo]

S} Senior Investment Officer, Senior Portfolio

=3 z
=Z

Manager, Portfolio manager, Investment Officer
[ -1 - M9 ZZAAE oIF0IA RArh Senior
Investment Officer®} Senior Portfolio Manager
= Z¥9] 519l A3l Investment Officer T -
II - %} Portfolio ManagerE & - Z=ol=

IES 2T YL

(2) BAA
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