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30, BFE} ok BS54 59 7IEE0] 8 TP AGE AR oE, £A5F
=3t SRS A3 ALES FARYY F84% AR YT EAZAE, 2019 F=).
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(KOSIS) IHE AUAG(S7HAIRALE 233t 7HeFRARES] #63t Av7ts
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2ale] o] Basiche Aol

3) Inclusive growth is economic growth that is distributed fairly across society and creates
opportunities for all. (http:/Awww.oecd.org/inclusive-growth/) =
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gSHAIRE, COFOGE SR, AR, Hldes5718e] 2Atas ol8si=
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function(COFOG), 2019 archive (stats.oecd.org) F=. Th=ro] 697 HEE A HE 2HJoHA] Y=
olfoll tisll FAE, 713](2015b, p.1)E= AR A= IFollA “FFe] WAl9] Aenel dAgs
9] ¥pA19] AW X&tHe] AloloA vl AlElde] BA tiEoleta F3ith
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H 2. SOCX g=1f COFOGY| 7|58 ML= &

L=FH(0ld age) A}S]E S (Social protection)-r=F(Old age) FH&

LZ(Survivors) A}S]H S (Social protection)-F-=ExSurvivors) F-&

:ZT;E?CSSI?;Z_) A}S]E S (Social protection)-AH I Aof(Sickness and disability) &
K Z(Health) HZ(Health)

7}=(Family) A}S|H S (Social protection)-7} @ A (Family and children) F&
ALMP(Active labour A AEEconomic affairs)-Gut ZAA]|, A, lu:E(General

market policies) economic, commercial and labour affairs) &

A1A(Unemployment) AYS]H S (Social protection)-AH(Unemployment) F-&

ZF7(Housing) A}S]E S (Social protection)-F-7|(Housing) H-&
71EAE] B S (Other AYS|H S (Social protection)-7|E} A}5]4] /\QZI]—-(SOCMI exclusion n.e.c.)
social policy areas) BE 71} ASJE.S(Social protection n.e.c.) F&

ZF 1) ne.c.: “Not elsewhere classified”.
AF: SOCXE OECD(20193); COFOGE OECD(2019)9] Classification of the Functions of
Government= o|-83lo] 5 ZHJsh
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. SOCX A9 2 33ts T3t mogdayt #4

SOCX AL SaM AR WSIshe A9 BRAAC] Aolaold v ol
Ake) 7F54 5 7 97 7Rse] ok Teb sOCxe] B8-S o olefet WAl
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An Analysis of Income Flow by Welfare
Expenditure under the SOCX Scenario

Noh, Yong-Hwan

(Seoul Women's University)

This study analyzed the impact of welfare expenditure on income flows into
household and economic activities by using the social accounting matrix (SAM)
through the use of OECD Social Welfare Expenditure Statistics (SOCX). We
established a welfare expenditure policy scenario under the SOCX scheme, which
was overlooked in previous studies. We show that, firstly, the financial multiplier
in the health and family policy sector, which has a high proportion of public
investment, is higher than in the construction industry; while that of older and
low-income families associated with high cash transfer expenditures is smaller than
that of the construction industry. Second, the analysis shows that public expenditure
in the health and welfare sector contributes more to household income than
investment in the same amount in the construction industry. Third, government
investment in the construction industry had a greater production effect than welfare
expenditure, but proved to be contrary to income distribution by showing a greater
contribution to income growth for the high-income class than the low-income class.
Fourth, it was analyzed that the distribution of household income was greater by
increasing welfare expenditure on the elderly and low-income sectors rather than

the health and family sectors.

Keywords: Social Expenditure Database (SOCX), Classification of the Functions of
Government (COFOG), Social Accounting Matrix (SAM), Fiscal Multiplier



