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O Em A AAH A9 0.190  0.053 0204 -0.074 0.189 -0.08  0.029  0.035  0.043
H I ] K L M N

I Ao 38 -0.003

] Edgn -0.367  —0.036

K 7} %3 -0.162  -0.045  -0.098

L A9 749 -0.022 -0.019 0008 0019

M AYEe -0.003 -0.013  0.018 0031  0.032

N s 0.075  0.006 0041  -0.009 -0.030  0.060

O Hm AHAE A9 -0.142  -0.079  0.046 0360 -0.036  0.067  0.250

1) #e A ehdl ZBASE p<0.05 FEAA G5t

H5 32 HEO| MY xt0|0f 243t 7|aEA4 2 2E 2
= o A

zto| A4
S 5,290,884 (52.5%) 4,786,240 (47.5%) 10,077,124 (100.0%)
& o (BEEHaHE) Y (EEMal/HE) Y (EEmal/HE) p value
FoE 4y 6.842 (1.783) 6.854 (1.778) 6.848 (1.780) 0.752
2E 2.171 (2.014) 1.884 (1.640) 2.035 (1.851) <0.001
ArE] A 2R 0.430 (0.168) 0.420 (0.159) 0.425 (0.164) 0.017
& 1.278 (0.402) 1.364 (0.460) 1.319 (0.432) <0.001
A AR

$HHY 3,492,984 (89.2%) 3,155,844 (88.5%) 6,648,828 (88.9%) <0.001

A 421,894 (10.8%) 410,779 (11.5%) 832,673 (11.1%) <0.001
Y 194

Z A (formal) 4 3,208,019 (81.9%) 2,893,837 (81.1%) 6,101,856 (81.6%) <0.001

H]F4] (informal) 4 312,601 (8.0%) 291,955 (8.2%) 604,557 (8.1%) <0.001

A7 e 27169 s 91,598 (2.3%) 140,244 (3.9%) 231,842 (3.1%) <0.001

T4 AY 200,232 (5.1%) 158,475 (4.4%) 358,706 (4.8%) <0.001

2 (potential) A A% 102,428 (2.6%) 82,112 (2.3%) 184,541 (2.5%) <0.001
D) S4AY o5 9 gAY 4@ 8o Ao HALe mAT v o] 2polo] Wit ZHA Aato|rt,

S, (F 02 FFAHEY o Fof it 14 dX] 5 58 W49 P 9 ZFHAE UERdT 24
Aol sfigotes S 18] 2 Hdof Hls] HFH o2 p0.001 oA FH 44, A5, A13]4
Aol RE W3 92 £E B8 AE5HA0. o] At uF Ad HolE FASA g ged
FEA 2Jgt A 7t Aol R4l o] Ampo|Aut, SHFA Qo] F¢A W B mAE Fgo] AT Tbs
Aol TES YeR L it} Tt 34 AH], A5 AMSH AR, 92 FolA A59] 5 A5 (Coef-
ficient of variation)7} 71 wo B2 S {jo] A5 n|2]= 2|3 AQl dgelo] JHA s == 75

d& HolFal

E 6. YA R0 M2 Fe wido| J|SEA U 0| 4 2

S Y gl A

2to| 44
2RIt 6,648,828 (88.9%) 832,673 (11.1%) 10,077,124 (100.0%)
T& Yo (BEEHAL Yo (BEZHAL B (EEZH2L p value
Fo3E 4y 6.927 (1.743) 6.148 (2.023) 6.840 (1.793) <0.001
2= 2.868 (1.627) 0.899 (1.177) 2.649 (1.700) <0.001
ArZ] A 2R 0.429 (0.163) 0.396 (0.164) 0.425 (0.164) <0.001
& 1.331 (0.432) 1.415 (0.481) 1.340 (0.439) <0.001
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Abstract

This study examines how extended unemployment affects the well-being
of youth, considering the mediating factors of earnings, social capital, and
depression. Using data from the 2022 Youth Life Survey, we found the
following. First, extended unemployment, defined as the sum of the time—
related additional employment, official unemployment, and potential labor
force, negatively affects subjective well-being through reduced earnings.
Second, extended unemployment diminishes social capital, which in turn
negatively affects subjective well-being. Third, extended unemployment
increases depression among young adults, which negatively affects
subjective well-being. Fourth, the magnitude of the indirect effects of
extended unemployment was at its smallest when mediated by earnings and
at its greatest when mediated by depression, implying that the effects of
extended unemployment are more social and psychological than economic.
Fifth, the effects of extended unemployment in terms of average treatment
effects on subjective well-being depend on the ordinal ranking of extended
unemployment that was categorized from formal employment to potential
labor force. We also found that the total effect of extended unemployment
decreases in the following order: formal employment, informal
employment, time—related additional employment, formal unemployment,
and potential labor force. This study provides a new perspective on
unemployment research by utilizing the construct of extended
unemployment that ranks the degree or intensity of employment into five
categories and compares the effects of the differences between the degrees

of employment.

Keywords: Extended Unemployment, Social Capital, Depression, Subjective
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