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Abstract

This study evaluates public acceptance of social security policies in South
Korea by estimating citizens” willingness to pay (WTP). A nationwide survey
was conducted with 3,073 respondents aged 19 and older, focusing on four
key areas of social security: elderly support, child support, support for the
unemployed and marginal workers, and support for persons with disabilities
and for low-income groups. The results show that over 70% of respondents
agreed on the necessity of expanding social security policies and expressed a
willingness to bear additional costs, with particularly high WTP observed for
elderly support and support for vulnerable populations. Experience with
receiving social benefits emerged as a major factor positively influencing WTP,
while demographic variables such as gender, income level, and employment
type also showed significant effects. In particular, non-regular workers
demonstrated higher WTP for policies targeting unemployed and marginal
workers, suggesting that welfare attitudes are shaped not only by income level
but also by current socioeconomic status. The total estimated annual WTP,
when scaled to the taxpayer population, amounts to approximately KRW 17.4
trillion, or about 0.7% of GDP. By quantifying public preferences for specific
social security programs, this study offers a useful empirical framework for

designing equitable and financially sustainable welfare policies.

Keywords: Social Security Policy, Willingness to Pay (WTP), Policy Acceptance, Welfare
Attitude, Bayesian Analysis
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