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Summary

The Optimal Linkage of Public
Pension Schemes

Yongha Kim

There are four public pension schemes in Korea: the National
Pension, the Civil Servants Pension, the Military Personnel Pension
and the Private School Teachers Pension. Four public pension
schemes have already been independently established.

Therefore, conflicts in contributions and benefits are predictable
for those whose change in employment result in a transfer between
schemes. Measures to adjust the contributions and benefits between
schemes should be worked out.

The aim of the present paper is to provide policy directions
which maybe helpful in linkage of public pension schemes. The
vehicle for this paper are theoretical analysis, cost-benefit method,
and international comparison.

The results suggest a number of conclusions. These maybe
summarized as follows;

- The level and scope of benefits has grown significantly for
the three public occupational pension schemes. In particular
pensions can be received regardless of retirement age, which
may cause financial crisis in the future.

- In short-term, it is desiable to introduce programs of paying
pension when the total term of insured at seperated pension
schemes are more than twenty years.

- In long-term, Public Occupational Pensions should be merged
into the National Pension as soon as possible.
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