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Summary

Development Strategies for the Silver Industry
in Korea

Hyun-Sang Moon

It is anticipated that Korea's aging problem in the 21st century
will greatly differ in nature in comparison with the current situation.
Population aging will be rapid, and the enlargement of women'’s
participation in the labor force will create new problems for the
support of the elderly within the family. However the elderly in
the future will have more education and purchasing power due to
the increase of incomes. Furthermore, they are going to enjoy a
higher quality of life than before. This changing environment
demands a new support system for elderly, namely, the development
of the silver industry.

The purpose of this study is to formulate development
strategies for the silver industry in Korea. As a basic direction it
emphasizes first the harmony of public welfare policies and the
silver market, which will maximize profits and, secondly, it
recommends maintaining the compatibility of traditional culture
with the new industry. Lastly, a government incentive policy to
induce private investment in the field of housing, nursing homes,
and a health care and financial system for elderly is needed.



