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& 50~60%°l AHA il AA R A&e she] &S olHTth I
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(RT7) £EMESL RHERO2 BERIER

M EE E AR AR AGAS A A Jle 3d A AR
ik %?f AF(A) AR %*7%]—2] a4 d4  FEE A AR JAs 438E
(d) F(3) dd- Az (HeH- %S (%)

e & °174Hl AR A

3gH & 143
1 6 61 500 2 004 036 300 1 0 5 0.728
2 6 46 300 1 1 0 0 1 0 4 0916
3 9 65 350 1 0 1 0 0 0 4 0.625
4 9 42 500 2 0 0.8 100 1 125 5 0.871
5 12 61 1,000 3 0.1 0.3 600 0 0 6 0.949
6 6 47 400 1 0.5 0 0 1 4,000 5 0.258
7 6 42 200 2 0 1 0 0 0 5 0271
8 9 31 200 4 0.5 05 0 0 0 4 0.573
9 9 41 400 2 0 1 0 0 0 4 0.521
10 9 42 750 4 0.5 0 300 0 2,502 2 0.101

V. Proportional Hazard(Censored)

Model< ©|-&-% HiGEHAERR M

Qro| A #2413} Logit, Probit Model FIIGHLGS ez AL-&3k
Aoty 18] 1995\ EERAER SR SRR dol oW =
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AFFAl AR SR doldde AFEES B AT % (Censored Data)
= ®ERete A 4 Aok

Hazard Model2 Uha3t 28 AREREEETE Ao s
BOT7F f(ehe EfERSAE 23t T ddst A-d o 25
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kel 2 B)ellM Zhke tAIA olFol Abdle] FrE FEo|L 4f
= A A EH Wl Aol F5E gES gt webA Hazard
Ratex= + &89 Hl&olzt & + AUtk
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29717k .

2o} B(8 41, 1 5-0) Hazard Ratio t P>t
A 1.152 2.316 0.021
S 1.009 0.501 0616
AT 1.002 2.123 0.034
w35 0.996 -0.032 0974
74 1.356 2497 0.013
Aof) - gl & 1.259 0.345 0.730
LA S A7AN] - A 4u ] & 0.398 -1.737 0.082
ARl oz Q13 B 0.99% -2.238 0.025
7% M- w g AT 1542 1.39 0.163
B A SN 0.999 -1.974 0.048

#: Log Likelihood = -211.46, Chi2(10) = 30.79, Psuedo R*=0.0679, Significance
Level& P>Itl& 3=
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Summary

Estimation of Success Probability in the
Preferential Loan Program

Jongwook Won

This article developes a framework for analyzing the
effectiveness of the assistance programs that are designed to
promote self-reliance among needy families receiving public
assistance. There are three major assistance programs for the
purpose of promoting self-reliance of the needy families, educational
protection for the children, job-training for adults, and provision
of preferential loans to assist start-ups of small-scale business by
needy families. Among these three programs, The paper only considers
the features of the preferential loan program.

According to government statistics of 1994, only 1.1 percent
of families in the public assistance program received the preferential
loans. The statistics also shows that 55 percent of the recipients
were later classified as families that are no longer in need of
public assistance. Despite the apparent successes this figure represents
the preferential loan program still has much room for improvement
in terms of eligibility and the screening process. By utilizing the
retrospective survey data, qualitative analyses are applied to identify
the main sources of the success of loan recipients and to predict
out-of-sample probabilities of the success of loan applicants. The
findings indicate that an applicant’s educational background, scale
of business, and the number of family members, as well as the
applicant’s former experience in service, technique, and farming, have
a positive impact on success in the preferential loan program.



