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7| n=1,035, 7| n=1,105, FA| n=2,140

27|

HIE/M  %/SD  HIE/M %/SD  HIZ/M  %/SD

. o 512 495 582 52.7 1,094 511
o 523 50.5 523 473 1,046 489

524 276 25.0 276 12.9

53A] 278 252 278 13.0

54A] 330 299 330 15.4

55A] 221 20.0 221 10.3

- 564 252 243 252 11.8
57A) 226 218 226 10.6

584 227 219 227 10.6

594 176 17.0 176 8.2

604 154 14.9 154 7.2
BEMYEZHIKSD) 57.76 1379 5345 1071 5554 1127

o U 888 85.8 940 85.1 1,828 854
5 S Ko 147 14.2 165 14.9 312 14.6
=3k £ ol 384 37.1 219 19.8 603 282

85E 15w &9 497 48.0 588 532 1,08 507
ARGey &Y ot 154 14.9 208 27.0 452 21.1

19 75 7.2 59 5.3 134 6.3

27 410 39.6 251 2.7 661 30.9

g 31 274 265 292 264 566 26.4
473 213 20.6 390 353 603 282

59 o4t 63 6.1 113 10.3 176 8.2
BHMYEZHIKSD) 280  1.075 325 1132 3.03  1.127

o Bol= 2 2.0 1 0.1 3 0.1

EkE 42 4.1 35 32 77 3.6

fEéE BE 518 50.0 502 454 1,020 477
o= 447 43.2 531 48.1 978 45.7

e gk 26 2.5 36 33 62 2.9
BHMY/EZHIKSD) 344 624 3.51 620 348 623

Lozy)  ZH% 325 314 414 375 739 345
B ) Qg 710 68.6 691 625 1401 655
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e e 843 81.4 999
a= -
K M/SDHYD) 37995 1374 264.89
9L 713 68.9 806
4245 g3 322 31.1 299
M/SDHYD) 17561 19317 24232
IS 261 25.2 273
2GAE g2 774 74.8 832
M/SD(HY) 260.68 1156  350.22
9L 72 7.0 42
=1
1=R-F
j:éf; e 963 930 1063
a= -
M/SD(HY) 1065 6930  425.15
1,080~9,996 38 3.7 18
i 10,010~59,940 889 85.9 931
7
S 60,070~98,440 84 8.1 136
FAE
100,140-269,050 24 23 20
M/SD(EY) 35199 24676 40304
0~9,000 408 39.4 415
10,000~97,000 209 202 223
H=2 100,000~980,000 394 38.1 448
ApAk
1,000,000 1 Lo .
~3,000,000
M/SD(EL) 148456 267472 143582
0~1,000 609 58.8 600
28 1,100~10,000 93 9.0 89
=
Xk 10,160~40,000 283 27.3 352
40,600~812,500 37 3.6 50
M/SD(HYD) 10026 51335 23787
3. MM F=H|Q0I0f| ME 49| MEX ZM
£ Qo] S 40 THERT HRREQlS T
Hgsjo] BAS ARl SYHSE Alole] ThEBAS 7
ce Inflation Factor)®Z}o] A7 A=

90.4
2486
72.9
27.1
24911
24.7
753
2322
38
96.2
3150
1.6
84.3
12.3
1.8
21347
37.6
20.2
40.6

15

276995
54.3
8.1
31.9
4.5
63471

=
[

1842
32054
1519
621
21004
534
1,606
306.90
114
2,026
734
56
1,820
220
44
37835
823
432
842

36

145935
1,209
182
635
87
21487

86.1
2026
70.9
20.1
22621
25.0
75.0
1852
54
94.6
5333
2.6
85.0
10.3
2.1
23153
38.5
20.2
393

1.7

272387
56.5
8.5
20.7
4.1
57963

1] Ordered Logit Model&
St A3} VIF(Varian

1.118~2.360, S7|Ati= 1.051~2.330°0% L&}
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The Impact of Financial Preparation on Life

Satisfaction of Baby Boomers:
A Comparison of the Early and the Late Baby Boomers

Park, Myeong A Cho, Si Wool Shin, Hyeri
(Kyung Hee University) (Kyung Hee University] (Kyung Hee University)

Park, Seol Woo Kim, Young Sun
(Kyung Hee University) (Kyung Hee University)

This study is to analyze financial factors affecting life satisfaction of the baby
boomers based on Baltes & Baltes’ SOC model. To achieve the aim of this study,
2,140 baby boomers were selected from the 6th KRelS (2015). And then baby
boomers were divided into two groups according to the year of their birth. Early
baby boomer cohort consisted of 1,035 respondents who were born from 1955 to
1959 and late baby boomer cohort was composed of 1,105 respondents who were
born from 1960 to 1963. Ordered Logit Model was conducted using the SPSS 21
program. The results were as follows: The variables that had a commonly positive
impact on life satisfaction of both cohorts were financial assets and household
expenditure. But the life satisfaction of both cohorts differs in terms of variables such
as private pension, public transfer income and real estate income. It is expected that
similarities and differences between both cohorts will be the basic data for the policy
direction and the practical alternatives optimized for the needs of both cohorts. It
is significant that this study empirically analyzed the relationship between the baby
boomer cohort’s financial preparation and their life satisfaction as a SOC coping

strategy.

Keywords: The Early & The Late Baby Boomers, Financial Preparation, Life
Satisfaction, SOC Theory, KRelS



