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gu=(+ 1)git—1+ﬁlxz‘t A B e (6)

919} o] 4 (58 4 (6102 HHo] HAFHE o) 4 (5) WEHR S g
bol B A 4ol T Ao REN AL 0] AR BREAE SIT AR §A3HE

44
N

2 AT EHF AE AYA L= 200590 5E AlA3 2] World Income Inequality
Database(©]3t WIIDZ A})9] AR E 7|22 AAFstic, 24 tjA7]1 7+ 1961~20004 <]
409 59 T2 Batste] 87 7|7t HlolE& ettt & A7k ARS-EE Elo]E(WIID A&)+=
19964 Deininger & Squire”} 7-&3t AR S 7|2 & 319 2005 o) AEA &sto] 7 - HaE
A& Z 7]E Deininger & Squire AHa7F AU IH FAH S5 2 A&9 F9 2 #9,
ERSAFY 7 23] SAEY] 5)S AT SARETY, AYA R AL A5
THARAEES A oW AUAS7L AAE = 17k F 4470 =7F, 1707 BEA = A= T,
7| EAL 7252 Al Al 23 9] WDI(World development indicator)2t PENN world tableZ ©]4-

1, 24 X=0] et 7| =S A

tH4 o EXHR EAZ Z|chzk

1912 A-GDP AA-& 2.79 2.78 -6.91 13.94

1915 42GDP 9,914.0 6,308.7 833.9 29,193.9

AYA L 36.62 9.93 19.70 58.60
oA 34.92 8.10 16,40 53.87

25M| o1 Q-5 F-5 Shl HF S 1.94 1.22 0.09 5.09
AR 2.99 1.50 1.05 7.02

EAE 20.97 7.62 3.64 49.95

A7+ 1.37 1.01 -0.41 4,04

7= 54.19 43,72 0.00 324.09

F11) BARRA et 7172 1961~200097H4 4.
A& AlA238, World Development Indicator, 2005,
Barro & Lee, Center for International Development at Havard University, <Al 2-5-84|(http://www.cid. harvard. edu/
ciddata/ciddata. html).

)=t A Yotesl A Al E | QIEJH-Eg) 0] 7] (http://pwt.econ.upenn.edu/).

6) Deininger & Squire®] 22+ 2F& AMg-of| w2 BAIKEo] A)7] gol wet 7]& 2w 5 Apao] tigt Aio] £5-&otAU BeshA] b2
AL A3t P2 A5 S AEA A8k THAtkinson & Brandolini, 2001), 152] shg 45 9 x| 2o th3t Helst 3 o)}
19961 2k of] wlaf Z71E|Aek, & 1996 D&S AR 0] - T 425 £ 2| Zolete PR BHTA ) the Y-S el 1L 9l
ghdef 2005 AR e 25T AES F o] AlEste] L5, IHRAE S /HARNE, L0 TR AlRsts|A] ARE
F-E313L QTHWIID User Guide 2005 &%),

7) 447 =7kl sl A R opx|olmvtR = WE A, S, 3, olautd, di, g welojAo A7k ARyl Hiaroln
FES 7, dna, dgE, g 59 s G ofdRE offE] EHE, kago] FHE 22 A
299, B7], G, LAEg|ofolr), ofZejle Haohtolu], Byl vl futh BIA R, ] of2 e, A A
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o AASE 7] BA R m A= At GMM FA R o2 ® FA A F-o4&
ZolE 271 QISie), sd 34 o] Aufel A ol 5 Kol Mae 60t Htusdaolt), o=
DA AR A = ou)7t gle A2 UERAT, GMM FH R = SA4 Q] wol =
A3 AT 2-0] BAE 7= Ao & Yelyth Lundberg & Squire(2003)2] 24 ofl A &= AjA¢}
i =9 HAE 7= Ao 2 Yeted], AFAEE oo tisf

FAP7EEAH R FolHel &
W52 Ao gt WA (endogeneity) < o= 1L 9tk Lt $19] A= 7]E 8+ (Barro,
2001; Barro & Sala—i—martin, 2004) 53} WA &&= A2 B Ao Az I BeFAdS

Lo Algstarar gt 2 Ao A9 EA =717 447w o' 7]E AAR Y 7 AT
H] 3] H]EEH*H‘HVP Aol 8H 60~70d ) ALSa7Fo|HA Aol HE 27t 5
Z)5o| YA F& Akl o= v Aoz Helr,

[e]
£ WA Tl $58 BT REVFUE AL AARES I S A
Stk 2 ARALL THT 9lo] BRASE ohfe, B4 W WAL SF, WA, BRLeY

H nksi=n; GMM nksi=n; GMM ks GMM
27 -0.0462 —-0.0692 -0.0406 -0.0676 -0.0464 —0.0692
119GDP (—4.31)* (-7.35)* (=4.10* (=8.0D* (-4.30)* (-6.93)*
2553 0.0069 -0.0229 0.0096 —-0.0236 0.0053 -0.0243
WSS 0.74) (=5.20)* (1.06) (=5.77)* (0.49) (=6.14)*
Ex8 0.0017 0.0028 0.0017 0.0027 0.0017 0.0028
(3.56)* (8.12)* (3.56)* (8.53)* (3.35)* 9.14)*
o373 0.0008 0.0004 0.0008 0.0005
S (1.32) (0.51) 1.25) 0.74)
A A 0.00001 —0.0015 0.0001 —-0.0015 0.0001 —0.0014
0.12) (=5.39)* (0.26) (=5:21)%% (0.15) (=5.1D)*
2209 -0,0012 —0.0010
- (=0.26) (-0.25)
R? 0.255 0.244 0.255
Sargan's A4 16.29 18.23 15.67
(0.698) (0.571) (0.737)
BEA ¢ 166 104 166 104 166 104
A=z} 44 44 44 44 44 44
ZFD () t-values oIt & GMM FHEFL z-valueS 2ot
2) ¥ 1%, *= 5% releE .
8) Barro & Lee(1994), Barro(2001)+= X845 Fu 2 L&k Ao n|2|=

o 2Aellt) 143 BAe B8-S A1)
o¥e] A2 71m, B G A o] o] o] 188 AR} &) 4741% T, BAA 0 2 vl g olshe B A5,
o1t Lorgelly & Owen(1999)& o 4nt-oto] 443} | HAS 1] S AL 54 Bl e Aolo] w2l e
SOl FefSie], Barros ool R 95t A7 £, ojtiel 49 412 ol 2 wsfstan LAl Al 0 2 o] 4]
o 7} Sola a4 QIu, webd o} ko] Eaol ol met w83 ko] BAL W 4 9lc,

EOAX ]
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& Tt A4 5S Eeljof Tl AR THA R o5 WEo] AL H o =A Q1A ] A
0| A QS AL o] 23 RS thEA e §F 8210 2 S E thslam, 1995).
[UA =] Aol 7189 A5 2o A4 5o A E M= Ao R
won FAXORE Fon|g AR EAFY, & A47F 20054 oﬂ A Mz
STl E 71 At £ Aol of B 7 vjd AE
th, gt o] Axts AT B St Y IAE M= Li & Zou(1998) 4 Forbes
(2000)2] Axtel= Autdjolct, 12y o] Li & Zou1998) U Forbes(2000)7} ARS8t A4 &7} 2
SEa gidBgo] Sl AR 2TE O 7 A7) = 24 HolE FESHA] J8h7] fiizo]
7 2 Qe wkslal 9tk A2 Barro(2001) oA A E A A4 At
=0 WAE 7H = A 02 e AR A 2 0 2 u]5-0) 4%l Ao ' FAE gl
Sl Al AA 471E O sto] BA S Alws] Bt 1dd A4S TR 1909
GDPL} =7k WA o uhet Ao] & B 4= Sk oltk, &, AXTA Y W 7he] AHo] A9
£ T7EL 4B AFEA AP ZE o olE 4= gl vt o] &7 of et
%ﬂaf o 59 B2 AR EHAE 7IH T 5= LS Aotk wetA o] E 752 B4l whet
A AA G ZTHE O] ARl vl 4= Sl Y thEA Yehd 5 9lo] di=TES ARl=Ttet
g 4= 9l= OECD=7}e} H] OECDH7FE FH&3to] ol 4 A A e 7hgo] Al nld 4= Sl=

ke BAE) Bkt OECD=7Fe] AAL 19709 Z7HA] OECDo| 718t =71k tjate 2
SFyct?

A2 A 2.2 OECDE} H|OECD =7F&9] 455 At rof A o] B3} 2 2o 5 Holil Q%]
oottt @ OECD=7}1e] ¢ n Bt go A A} oF #AE 7R BAA #2042

Bk AT ofn] & HF L 2AFH A AR FUP R s AL B AW
Folzt & 4= Jltt. weba OECDS} HIOECD =72 -3t 4ol A e of 9] BAIZsd7Heo]

I-Uﬂ

Aol mlA = G Zot & = §lSieh T4 8] OECD= 71t vl 1wdh 739 Al=o] Fo7} vt =
Uehthe A2 e 4 %E}. %, OECD=7he o478 AZed7keo] 443 ol ¥AE "M+

Rigof| o] OECD=7Fe<2 443 52 WA 7H 224 =71 E2d o] #polof upeh Aol w2

Y| thg= FUT = Aot FAAY A2 Zoke o= ]Il

0) 0l ST/} U0 SHFT F& 3, obAlof, o Telrt 5O TRele] HulBHS T 4 oL} RAYNTAF A
ol 587 HMalaysia, Turkey )2k o217} 57 Botswane) & 7171 ob- 5ol ol 9= 234 7171 ofeiick
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3. Z4#(120g 42GDP YEE): OECDZE7}vs. H OECD=7t

A OECD=7} H| OECD=7}
=T Inksi=ni) GMM Inksi=n) GMM
~5.7305 -15.693 -3.3134 -3.8512
=gy (4,49 (14,277 (-1.79 (-2.97*
ERETE 2.2720 1.2152 0.6813 ~1.9951
N (1.94) (1.96) 0.43) (-1.98)
S 0.1729 0.2655 0.2190 0.3483
T 2.76)%* (17.10)%* 2.84)* (7.82)%*
AR 0.1158 0.0488 -0,2311 -0.1683
SRS 2.08)* (1.41) (-1.19) (-0.62)
AL 0.0441 ~0.0400 -0.0109 -0.0769
(0.84) (-1.50) (-0.11) (-1.08)
R’ 0.330 0.294
Sargan’s 474 11.94(0.918) 13.24(0.867)
BEA S 91 62 75 42
=7t 20 20 24 24
FD( )2t valuea o)} ¢ GMM A2 F-2 z-valueE |,
2) FH= 1%, = 5% 21559,
3) two step =45 2ulgh
4) BEHZ2 WL statas oL

2. g ZHigsE7t 2ESl nlxls S
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Benabou(1996), Ravallion (2003),

AUASE FEUSE 2711915 47
A= 2 242 APRSE s

Stk 4). %5 9 (inequality convergence
Lopez(2004) 5 &3l 4% vl7} e}, 2 Lo
GDPe} H=o] o 4AE s 7He, 21 55
v E I =Y 2P GMM F4 2 AR5
ZPYolM= BB s 545 SH Y AR R A YA S gro] oFe '
e, o AU Q= Ao ' '5P71 Al A= 4] (5)2] agfol
9] 22 7HAoF gt & A4 oflA = A 2 q7ko] okd (@ +1)¢]
W= 7B R ASEA oA 24 Fhol &9 i 7| %%%—’F%?ﬂ% | 932 S
o, 2 a YY) AUA R AP R 0,46370]H 12 WA =W -0,5636322 59 &
Hler 35 ddol UetaS & 4 ot S EF 50 22 17t EF 50 RopA L

fr rlo ofn
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10) GMM #4442 Sargan's A4S 53l & 4% AF7HIE 71Z8k= 71 16.08(p—4k0] 0.712)& 7 S 20 =HH4=0] Ado]
SHtErhs M I 7t ol
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H 4. 45EMZ0k SEHR(XIL A1)

H nbskonn) GMM bk GMM
AUAE-1 0.4637 0.4928 0.4565 0.4791
T (4.84)*+ (15.52)%* (4.64)%* (17.12)%*
-1.7745 -0.7902 -1.0749 -3.2642
211919 GDP (-0.64) (-0.48) (-0.39) O
2aF5stn 4.1496 -3.3100 2.3339 -5.1147
WHE (1.58) (-13.96)** (1.08) (-9.88)%*
oA 7A -0.0857 -0.3148 -0.1298 -0.3710
5 (-0.65) (—4.27)%* (-0.99) (~4.88)%*
e 0‘05311* -0.0016 o.oeo*si 0.0067
@.77 (-0.10) ©.83) 0.47)
I 1.2479 1.9809
il (1.37) (5.84)%*
1o 0.6907 0.6929
AT57H (0.69) (1.19)
R? 0.414 0,402
Sargan’s A7 16.08(0.712) 15.04(0.774)
H2A 118 68 118 68
=7t 44 29 44 29

F) ()& t-valueE Yol & GMM 342 FL z-valueZ 2Ju]gh,

2) " 1%, " 5% FATEY.

ARG OA B Tl s UM 28T HaAlY]e AR eI ATk
LA HYo] vls) GMM FH RGN A H &2 SAAY o4& AUe AL LERAL ek
5ol 50 v ¢ e YT AR, AaeEo] wa 4, & AR S4E F9
2L 71EE S50, 8 U2 SE2AF NN 42 2 5 A o= 71 22 571
=95 FES Ered 2798 ste Zo R B 3 Y EE A ARG M=
FAHLR oot AT GMM FH R g M= 2u|7F gl AR yebgnh Y E4ked] $71=
GMM #4EFNN =F52 S7H171e A2 ettt E4tes Y757HR o] 44,
GMM FHEF N e =Fsolle SAXCE Fofet Y2 nIAA Fohe AL R UYepdt 254

1) Lundberg & Squire(2003), Lopez(2004)2] Q7oA = 2HET} ezioliz o) BAS 1Al Aoz BHED otk s
2716 Al 712, 212 SOl U= 2150 f} |45l KA, 9% g Aete] Ao At thAlsh 4 8aix Fai
wEAES Ao 23R} o] e Aol vl 2R 2|97} stekgto] e HHES Z7PALIRE Aol
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ol Q17-9] Tl WA 79 o AR T Rt 2ol A AIE Yo A= vl
M= Wl GMM g 2 g oAl = 2 A A<
Heb T

tHeE RS YA =l
e 3749 ofule F2u12 o UA7Hd =
Azl M= F2H2 | UAF 7] RS 9lga o 5 Utk ol GMM FA R A 22
1/Ig 48 GDP& &< 4= 7ML, GDPS Al
et & Q9 #7423 Barro(2000)9] 732+
7HA L = 7hE s A 2 8 shof 3SLS& AHg-sto] fAIRE At 2|2 THd o] EAfsth=
Zlakelct.”
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gl 719f3k= A o2 LEht

12) ¥HHo] Deininger & Squire(1998)= 1996 WDIQ| AR5 o] -§-3F0] BAA] tjiL & F7te] 2fR oA T2 2 o UA} 7H4d 9]
Addstar QA edehar gt

13) AR A A EEL7}, 242 A FS), BE Y A9 H7HE XA UA ol uhel AolstA vebd 4= ok, &, 277}
e 5ol W2 A US04 AR SN 4= Qlom, 53T BO BB ES 43It ok ke Holok, ®
tpoFet B YA TS 2Yshe w7HE9] A9 ARH o8 BEHGEE A 25 o), FHH R EXSrt fEEE 24T
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H5. 4SEMZNE SEHEN(XILAT)

o
H nbsk=inly GMM Inbsk=inly GMM
AU 0.4338 0.3887 0.4471 0.4210
B (4.37)%* (10.74)** (4.39)%* (19.47)**
23.166 71,271 6.7285 61,006
o . ) L .
#1191 GDP (1.04) (6.40)* 0,33 (5.00)%*
—1,3897 —4.1634 -0,4299 —3.5742
o o . . ] .
#1103 GDP A (-113) (-6.67)* (-0.39) (=5, 41)%*
21353 42224 ~5.1935 2.0711 ~6.9424
=t (1.61) (-15.56)** 0.91) (-13.81)**
- -0.0066 -0.2193 -0.1113 ~0.3627
VAR (-0.04) (~4.99)%* (-0.80) (-7.16)%*
s 0.0684 ~0,0051 0.0642 00145
° (2.99)%* (-0.39) (2,75 (1.36)
o 1.8198 4.0492
Sl L75) 71D
Se0s 0.7343 0.8598
AT57HE 0.72) (1.65)
R’ 0.425 0,404
Sargan's 27 13.50(0.855) 15.46(0.749)
HEA| 5 118 68 118 68
=7k 44 29 44 29

) ()2 t-valueZ 9Ju|3t, o OMM 2R H L z-valueE 9Ju|3,

2) 2 1%, *= 5% T Y.
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Effects of Female Labor Force Participation on
Growth and Inequality

Hyoung-soo, Zang Tae-wan, Kim
Hanyang University Korea Institute for
Health and Social Affairs

Taking asitsbasis Barro’ s growth model, this paper carries out cross-country analysis on the
effect of female labor force participation on economic growth and inequality by using the
GMM-difference estimation technique of Arellano and Bond, which is based on adynamic panel
analysis. We find that when inequality index istaken into account as an explanatory variablein
the economic growth regression, the effect of femal e labor force participation on economic
growth is statistically insignificant while inequality affects growth negatively. On the other hand,
the effect of female labor force participation on inequality is negative with strong statistical
significance. Thisimpliesthat inequality decreases asfemale labor force participation increases.
Inthis sense, female labor force participation can indirectly affect growth positively through its
impact on the decreasein inequality, which affects negatively economic growth.

— Female Labor Force Participation, Economic Growth, Inequality, GMM-estimation,
Dynamic Panel Analysis
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