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2) F7pE Hlolul3 APIe ApbeK1947~1966), /b2 Hleluls A7l Aei1947~1966), &
Z(1949~19654]), FFAME(1947~19654), ZH(1946~1974d), 37H1946~19741), Fehe
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b A o] oF 200 Wxto 2 fARSE EEE Kol o, ‘wloHFe e
fol&= nj=oA WA AFRE7] AJZFsItiMacunovich, 2000). Easterlin(1962)& %
Aolrdl 2AEC] Wt we v HolulEe] A W3l Fols EAshEA,
Wloplelgle &olE ARSHOY A AHoE AT itk W,
Bouvier(1980)= #louli AI7]1& 7#4317] SJire E3ha3t Ao 47 T a1
wjojok BA|YE, wlojulE WY VIES EARg R AR A9, §AEE0] 3.0 o
o= Z7KP) AlFeRE 194735E 19643712]9] 18dzboefal AT 19461
o AEEE 298 F 7IEel oJshd Al9E= Aolrh W=l Q15-EkAR] Philip
Morgan(2003)2 “A5(Hik) SMolre] w59 7P Fa3k UL 4ol
Az vk Qo] FReL wole Aldle] tRE Asket Fa% adlelt ¥
AUk =] A AT(U.S Census Bureau)2 ‘H|ofn]E AdlE A2z} AlAIHA
o]% 1946~19641d Alolo] Hlojd AUPHR 7HFsle] A&F o2 BAE AEsial 9l
=, & A71e $AEEL 3.0 S fAEaL P

nl=e] wloulE Ao FAEAES A EH, 19309 2.0, 1940~194432 2.5
ot 1945 o]F Zylste] 1945~19499 3.0, 1950~19549 3.3, 1955~1959d
3.7, 1960~1964'd 342 HE FFS ARSI ofF TAFAR HFhEo]
1965~1969 2.6, 1970~1974d 2.1, 1975~1979 1.82 723} ti(U.S. National
Vital Statistics System). 1946~1964134421 HloJH]& Athe] <1+ F2E 7,7007H3
o= FRA7] 30%¢l etk 194612 A23k AAIe] FRE AVIR HS(HAL)
AdE gt w52 woul Altie] =gst2 Q13| 20101 o] o] Altie

F A7 9 Hze T gad Aoz A,

(1945~1950), =U(1955~19679), 21W(1946~1952), wu}=(1946~1950), uvdH=
(1946~1972), o}AA:M=(1946~1982), F7}1e](1946~1957\), o}o]&TT(1946~1969]) So]
tHWikipedia).

3) ‘it is clear that birth rates, not generation size, have been the key factor in the postwar
upsurge of births’(Morgan, 2003: 73).

4) ‘the population born between 1946 and 1964 is commonly referred to as the Baby Boom
generation’(U.S. Census Bureau).

5) TF9 A%, HolHE At 1949~196538 02 F A7|e AEAEL 3.0 oo s FA8)
I ow, 3F SA3(Australian Bureau of Statistics)}& 19651 FHAE4HE0] 1946132] 2.98
2 gogr] Wi F AZIR HelulE A717F FrEdtial 2 3H(Jackson, 2001). FAW=9]
735, HolHlE Al7]dl 3.0~4.0t4e) FAENES FASkL ATH(Pool, 2007).
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A Critical Review on Definition of the
Baby-boom years, Labor market shocks, and
Inter-generational income transfer

Kim, Yong Ha Lim, Sung Eun
(Korea Institute for (Korea Institute for
Health and Social Affairs) Health and Social Affairs)

The baby boom generation is a population cohort with a total fertility rate of
3.0 or more lasting for a certain period of time in a sustained manner. Most
studies have defined Korean baby boomers as those born between 1955 and
1963. Considering both the fertility rates and the rapidly increased number of
births, however, it would be more appropriate to define them as those born after
the Korean War until 1974 as this definition has a more precise application in
demographic and labor market analyses. By this definition, the baby boom
generation would make up a significant portion of the total population, standing
at 35%(16.5 million). Also, it is more likely than not that the point of time
when retiring baby boomers begin to have impact on the labor market will be
the 2030s, or 2040s, rather than the 2010s, or 2020s. This is because in the
2010s or 2020s, economically non-active population among women, young
adults, middle-aged or aged people can partly replace some of the retiring baby
boomers. However, in order to overcome a population crisis in the 2040s, active
policy measures to address low fertility rates should be implemented starting
from the 2010s. Furthermore, baby boomers are more likely a generation that
would benefit the most from social transfer such as the public pension than a
sacrificing generation stuck in between other generations. Therefore, it is
necessary to put into operation active measures to bring about fiscal balance

while baby boomers are still in the labor market.

Keywords: Baby Boom Generation, Changes in Population Structure, Aging, Public
Pension, Retirement, Inter-generational Income Transfer, Labor Market
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