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ARE 8.4 7.8 9.6 12.8 17.9 245 275

Al&: OECD.StatExtracts.
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2 B 2829 FAA BN 22 5 et olF [k i o3 At

(Featherstone & Tinios, 2006; Lavdas, 1997). A&, 22 7|7t B2 AX|A o]
ARt 2719] Ago] AHstal = FRAAR Qs HE AHAA oA Tt A
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E 6. GDP C{H| 3XoIZ X|& HA(2010-20501)

I~ 13.6 13.7 14.1 14.9 15.4
OECD B+t 9.3 9.8 10.6 11.2 11.7

A= European Commission(2011), The 2012 Ageing Report.
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Forced Pension Reform:
The Case of Greece

Jung, In Young Kwon, Hyeok Chang

(National Pension Research Institute] (Gyeongnam National University of
Science and Technology)

Jung, Chang Lyul
(Dankook University)

The purpose of this study is to examine the forced pension reform in Greece and
draw its policy implications for the development of public pension systems in Korea.
It explores the economic context and the political process of the pension reform
in Greece, analyzes the contents of the Greek pension reform, and suggests its future
directions. The results of the study are as follows: First, the 2008 global recession
was the economic contexts for the 2010 Greek pension reform, and EU and IMF
enforced the pension reform to reduce the national debt of Greece. The pension
reform focused on the financial sustainability of the pension systems and the effects
of the radical pension reform are profound. Second, the benefit level of the
earnings-related pension was cut so significantly that there is a possibility of future
poverty problems for the elderly. This study has two policy implications for the
development of public pension systems in Korea. First, we need to reduce the
coverage gap in the National Pension scheme and to extend the contribution periods
in order to reduce the elderly poverty. Second, we need to balance the roles of the
National Pension scheme and the Basic Pension and to develop the appropriate

relationship between the two schemes.

Keywords: Greece, Pension Reform, Global Recession, Pension Coverage Gap,
Elderly Poverty
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